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Ottawa  Should  Not  Pay 

r  n  .  Highlights  Dispute 

ror  Uecentralisation  Over  Seaway 

]  ^  CHICAGO.  —  Hearings  which 

Lafest  Suggestion  of  Roiding  Toxpoyers'  concluded  here  this  week  on  ap- 


Canada’s  Newspaper  for  I  nr  es  tors 


_ ^NTREAL,  APRIL  5,  1957 _  Member  of  A.B.C. 


COMMOIMTIES  &  PRICES  \Stttdy  Points  To 

Copper  prices  rallied  a  little  early  this  week  in  the  United  ^  Urgent  Need  For  \ 
States  and  the  United  Kinqdem.  There  was  a  somewhat  better  1/*/  C  T  f 'I 
demand  tor  the  metal  but  the  bip  influence  appears  to  have  been  iieip  tOr  I  eXltteS 

the  news  from  Noranda  and  from  the  El  Teniente  mine  in  Chile,  j  - 

Between  the  two,  the  monthly^ production  amounts  to  about  23,000  OTTAWA.— The  Canadian  prim 
tons  of  copper  a  month  which  would  of  course  be  a  substantial  textile  industry,  in  a  special 


15c  A  COPY.  55  A  YEAR 


Study  Points  To 

Urgent  Need  For  Strike  Wifl  Leave  Its 
oil Mark  On  U.K.  Economy 


Pocket  Book  Mokes  Little  Sense  in  the  Light  pbcations  for  subsidies  for  U.S.^  decline  in  the  ready  supply  if  the  threatened  strikes  last  for  any  study  of  it  for  the  Royal  Com-' 
of  0  Ten  Yeor  Drive  to  Concentrate  Industry  operating  out  of  Great  Lake'  length  of  time.  The  strike  in  Chile  is  over  a  demand  for  a  wag#  mission  on  Canada's  Economic 
'  U  .JA  I  <  *  *  I  A  ^  ports  to  the  Caribbean  and  South'  increase  of  40  per  cent,  which  is  somewhat  silly  o"  the  face  of  it.  Prospects  and  which  was  released 

in  Q  nondtul  Ot  Municipol  Areos.  American  ports  are  indicative  of  ❖  ❖  this  week,  is  rated  as  being  on  a 


tn  a  nanurui  or  fviunicipai  Areos.  American  ports  are  indicative  of 

~~  basic  differences  in  U.S.  and 

nTTA«/A  r-  \  ^  f  *  I  .L  .  Canadian  'hinping  policies,  dif- 

OTTAWA.  —  Civil  Defence  spokesmen,  not  too  sue-  farmers  nhirb  have  already  led, 
ressful  in  their  efforts  to  put  a  stirrup  pump  into  every  jtn  large  part  to  the  Canadian  in- 
home  and  some  common  sense  into  every  city  council,  Isist^nee  on  a  senarate  Canadian' 
have  now  advocated  that  the  federal  government  should  Cornwall  in  the  future, 

•ubsidisc  the  dispersal  of  industrv  into  outlying  areas.  1'^  necessary. 

This  just  about  takes  us  around  the  full  circle. 

Ottawa  has  not  expressed  any  official  opinion  on  this; mutes  from  American  Great i 
iuggestion,  particularly  since  the  government  has  not  the  ^  Lakes  ports  to  the  Caribbean  do-i 
slightest  idea  as  to  what  this  would  involve.  elared  ’'es^entipl”,  the  initial  re-' 

First  we  have  had  the  tremen-*> -  ouirement  for  the  payment  of  a 

dous  efforts  on  the  part  of  some! cost.  In  the  name  of  defensibility I American  operators, 
municipal  goi'ernments  to  fill  we  will  now  separate  the  Indus-!  subsidy  consists  of  the  dif- 
themselves  up  as  tightly  as  they '  tries  and  their  satellite  populations '  '^rtween  American  nner- 

rould  with  new  industrial  plants. jand  let  us  hear  no  more  about  it.  operating 

This  development  has  been  going  jjt  is.  atfer  all,  only  money  competition. 


Lead  is  unchanaed  to  slightly  lower,  tine  is  unchanged  to 
slightly  higher  in  world  markets,  with  no  maior  rrie#  change 
visible. 

4>  <• 

Canadian  breeders  should  imnrov#  fheir  eatti#  export  chance* 
over  the  next  few  months.  In  the  United  States,  the  supply  of  beet 
is  being  reduced  by  farmers  while  the  steady  increase  in  popula¬ 
tion  and  consumption  is  creating  a  deficit.  Per  capita  supplies  are 
expected  to  shrink  by  1?  to  1*  lbs  per  annum  bene*  Canadian 
supplies  might  be  looked  for. 


mission  on  Canada's  Economic 
Prospects  and  which  was  released 
this  week,  is  rated  as  being  on  a 
managerial  and  technological  par 
with  the  American  industry  and 
in  some  respects  superior  (o  the 
British  industry. 

The  .study,  prepared  by  thri 
Canadian  oftice  of  the  Vationali 
Industrial  Conference  Board,  says 
that  the  best  mills  in  Canada  do 
I  not  quite  match  the  be.st  mills  in 


Comprornise  1$  lndieot«d  By  |niploy«rs  ond 
Unions  Too  Are  Split  o$  to  Eorly  Settlement 
— Stock  Exchange  Bulls  Are  GombHng  on  tho 
Inflotionory  Effects  of  Prices  But  Forget 
Possible  Trade  Loss. 

By  ALFRED  W.  GINGELL 
London  Correspondent  of  The  Financial  Timet 
The  calling  off  of  fh#  strike  on  the  part  of  fh#  Union  leaders 
in  the  U.K.  has  been  announced  after  fhi*  report  was  sant.  Th* 
possibility  of  a  new  strike  depends  on  whether  the  compromilt 


routes  from  American  Gmati  ^  Imitcfl  States  as  far  as  ma-  «*faeed  is  aeeepfable. 

Lakes  ports  to  the  Caribbean  do.|  y ,1,^  which  if  wiM  be  buying  Can-  thincry  and  equipments  is  con-  LO.NDON:  (By  mail):  Thorp  is  much  lugging  anti 

dared  esY-ntial  ,  the  initial  re-  aluminum.  Alcan  sales  ara  currently  on  the  basis  of  about  crimed,  hut  with  this  exception  at  p„|ijnjr  behind  the  facado  of  unitv  which  British  enginoer- 

OHirrmrnt  for  the  pa.vment  of  a  ,he  price  of  27.1  cent  paid  by  Ameri-  very  lop.  there  is  tittle  to  ball  the  wages  leanfrOff  The 

subsidy  to  American  operators.  can  customers.  This  is  not  merely  due  to  th#  stabilisation  of  th#  ^  5.  ^ 


can  customers.  This  is  not  merely  due  to  th#  stabiliiatien  of  th# 
supply  and  demand  position  but  also  to  the  dasir*  of  the  United 
Kingdom  to  achieve  a  token  price  reduction  so  that  it  may  have 
something  to  shew  for  its  efforts.  Chances  for  a  real  agreement 
to  cut  the  price  being  negotiated  depend  largely  on  whether  there 


roiintrips.  reason  is  that  the  recession  i.s  rather  patchy. 

Ma.ior  problems  confronting  the  .Some  of  the  leatlers  in  the  .shiphuilding  industry 
Canadian  indii.stry.  the  .study  finds,  are  inclined  to  settle  at  a  lower  level  than  has  been  de- 
arc  thosp  of  scale  'a  dome.siic  manded  and  the  dispute  would  have  probably  been  over 


on  ever  since  1946  and  has  left  the  I  Nobody  can  be  excused  from;**’*'*  permitting  the  American  b  gny  placa  for  tha  U.K.  to  get  alternativ*  supptias,  avan  though  market  one-fifteenth  that  of  the  bv  now  if  if  had  not  been  for  the  militant  attitude  of 
overage  big  Canadian  city  the'earrying  a  share  of  the  respon- ! **’’*’*  compete  on  an  equal  consumption  by  the  U.K.  automobile  industry  has  been  reduced  (is.i  and  the  continuing  pressure  -u.  ohinhiiilrlinfr  imlnns 

fhambles  that  it  is.  sibility  for  this  folly.  .basis  with  Dutch.  German.  Briti.shj  ,|,arplv  as  a  result  of  falling  ear  sale*.  of  foreign  competition  me  nip  ill  ling  u  ..  ^ _ 

The  fact  that  most  of  them  arc  Much  of  the  industry  developed Scandinaviag  shipning  which  •>  Canadian  industrv 

now  running  out  of  money,  out  ofijn  Canada  over  the  past  eighti'"'’  ff’*’  have  pretty  well  ruled  thc(  Cottons  are  under  pressure  in  both  Canada  and  fha  United  '  .  ,  .  .  '  !  .  concerned,  some  firms  air  sir  Winston  Chiirchill  writes  in  hia 


now  running  out  ol  money,  out  otijn  Canada  over  the  past  eight!'"'’  ‘f’*’  pretty  well  ruled  fhc(  Cottons  are  under  pressure  in  both  Canada  and  the  united 

space  and  out  of  industrial  water  lygars  has  been,  to  start  with,  based  I  Lawrence  and  Great  Lakes  States  again.  Prices  are  still  tending  lower  in  the  wholesale 
supplies  was  to  be  expected:  hut  gi,  the  ai'ailability  of  defence  work.! '  markets. 

not  by  the  men  who  galvanised  thel'j-hej-g  are  areas  in  Canada,  equal-1  Canadian  policy  i.s  to  encourage;  ❖  ❖  4* 

progress  towards  bigness  and  to-!]y  supplied  with  land.' water. l*he  cheapest  possible  ocean  ship-1  Building  products  ar#  still  tending  to  coma  lower  in  the 


Cottons  are  under  pressure  in  both  Canada  and  the  United  '  '  i.w  concerned,  some  firm.*  are  sir  VVtn.sion  Chiirchill  writes  in  hi3 

es  again.  Prices  are  still  tending  lower  in  the  wholesale  booming,  but  others  are  in  the  hook,  the  Hi.story  of  English 

fence  of  a  declining  .share  of  the  ihrne.s  of  a  reces.sion.  The  machine  Speaking  Peoples:  "The  Danes 
jy  'domestic  market  again.st  the  in-itool  and  allied  trades  are  still  do-  ,hp  gpirf  anji  swore  upon  the 

Building  products  ara  still  tending  to  coma  lower  in  the  lensified  pressure  ol  foreign  pro-  ing  well,  hut  the  makers  of  heavy  that  they  would  depart 


wards  municipal  bankruptcy.  Youirgw  materials  and  basic  nativelpm?.  Behind  this  policy  is  the!  Canadian  market.  House  building  is  not  expected  tp  get  the  boost  duets  which  ha\e  a  relatively  electrical  equipment  are  hooking'pn,^  l^ppp  ^  faithful  peace.  .  , 

can  be  a  progressive  city  father  jskin 'for  such  industries  to  be  dir- 1  hard-headed  realization  that  ship-'  i»  expected  from  recent  monetary  manoeuvras,  and  propaganda  easy  entry  to  thp  Canadian  mar-  orders  abroad  at  very  thin  profit  ^hey  kept  it  for  about  five 

without  really  being  bright.  Thatipcted  to  area.s  where  they  wereipms  costs  add  to  the  cost  of  ex-  that  this  is  th#  best  time  to  buy  a  now  bouse  i*  not  being  eaten  a*  kpi.  margins.  The  position  of  the  motor  rnpmhs."  A.s  I  write  the  strikes 

has  been  sufficiently  proven.  In  nppdp,j_  ports.  Cheap  shipping  helps  dis-i  lest  a*  it  i*  cooked.  Fact  i*  that  people  are  not  buying  houses  a*  |  jhp  study  projects  a  doubled  metalworking  industries  is  1^,,,  |  ^avp  said 

fact  it  helps  if  you  aren't.  Provincial  governments  and  fed-  count  the  relatively  high  prndur-|  readily  as  they  did:  not  because  mortgage  money  is  dearer,  but  demand  for  textile  produels  jn'^'milar.  They  aie  lighting  for  dear  pppugp  |p  show  that  appeasement 

Secondly  we  came  lo  point  pp^j  governments  ought  to  have  linn  costs  of  many  Canadian  ex-  because  the  shortage  of  decent  accommodation  is  no  longer  so  asdiming  ''’'P'’''  markets.  ,j,p  j,jp 

where  the  vast  accumulation  ofluaited  before  it  started  the  trendipnrfs.  pressing,  if  it  exist*  at  all.  a  population  of  ?fi.7  million.  As-  ■  .Sir  Brian  Robertson  and  his 


fact  it  helps  if  you  aren  t.  j  Provincial  governments  and  fed-  count  the  relatively  high  produc- 

Secondly  we  came  lo  point  ppaj  governments  ought  to  have  linn  costs  of  many  Canadian  ex- 
wherc  the  vast  accumulation  of  baited  before  it  started  the  trendlPoi'ts. 

m  er  population  made  it  impossible  Howards  concentration  by  indus-  American  policy  is  lo  subsidize 

1.0  provide  enough  schools,  enough  Ifpjpg  p^p^sp  high-cost  American  shipping  to  ^  ,.an  ,-p,a,n  ,nrir  preseni  snare  m 

houses  and  enough  roads  for  requiring  a  large  and  nearby 'afl’if've  something  of  the  same  rnnsiP rvfl I i Vr.«;  ScC  FlcminC  As  tUe  domestic  market,  the  studv 

pwple  to  move  on.  consumer  market.  result.  It  was  Canadian  anticipa-  '  ^  •niTca-=ls  an  increase  in  dome.xtic 

The  answer  to  that  one  was  ❖  ❖  ❖  ition  of  an  eventual  conflict  in  Of  ParlV  L  OF  QliebeC  ornductinn  Imm  in.’i  to  I7n  per- 

obvious.  judging  by  the  past  re-;  ^he  larger  municipalities  oughtilhpsc  policies,  within  the  joint  ad-  I  •  ,0-,.,.-.,  ,hr  dif. 

cord.  Having  depopulated  many^g  ,,g^,p  ,,3^  sufficient  collective 'ministration  of  the  St.  Lawrence  '  ,  d-'nmdine  nn  the  rale  of 

amall  towns  that  might  have  used  I  gpgjp  jg  ppgji^e  that,  if  they  wish-;  Seaway,  which  led  lo  the  Canadian  Byf  Whel  DuplesSfS  Decides  t©  Do  Will  Tell  r,..  „n.-Lrt  for 

mem  to  tneir  aoiarums  ana  tneir  ggg  population  concentration  'he  Cornwall  canal  if  neces,sar.v  in  ,  .  .  •  *  n  •  t  -r 

many  unoccupied  spaces  and  wejfgp  ^-hatever  hidden  glory  there. the  future  in  Ontono  —  Swifch  in  AMegionce  fOr  TwO  The  study  was  prepared  on  a 

have  created  money  spending  ,,p  jg  ,jpjgg  ,j^p  biggest  or  the  fat-!  The  Cornwall  canal  would  pro-  Oflowo  Suburban  Ridings?  'hf  most 

authorities  lo  help  us  build  the  ^pj.^  g^  j,,p  densest,  they  would  '  ide  an  all  -  Canadian  .seaway  pa'i.  and  .since  then  the  siiuarion 

hideous  developments  which  go  g|j.g  |^g^p  jg  p^pect  the  billion  tax  route,  thus  assuring  Canada  com-  ®y  TEMPUS  j«iih  many  components  of  the  lex- 

for  housing  developments.  budgets  inherent  in  such  munici-iPlete  control  m'cr  the  .shipping  - — - —  tile  industry  has  tended  to  wor- 

^  Thi.s  has  come  under  the  hcad-|pg]jjjpj,  ^1^3^  jj^p^  pgu^  not  i prostrating  onto  the  Great  Lakes.  OTTAWA.— The  Progressive  Con- 1  While  nalnrally  I  think  that  in  sen.  particularly  with  regard  to 

Ing  of  the  general  boom  which  p^jgy  ^3^^  budgets  unless  fhe  and  presumably  assuring  Canaria  senatives  have  a  plan  to  craek  Quebec  the  election  centers  nn  lai  (pp  .share  of  the  domestic  market 
■upplies  homes  wjth  *o*fftrrn-foot  j^^gipipgijy  gg^j  paying: a  continuance  of  its  shipping  poll-  Quebec.  It  is  a  sei'cn  letter  word  Duplessis  (hi  Diiplessis  and  fc*  ippy  have. 


kel.  margins.  The  position  of  the  motor  mnn,hs."  .\s  I  write  the  .strikes 

I  The  study  projects  a  doubled  ond  metalworking  industries  is  g^p  j,(jll  gg  1^,,)  |  have  said 

demand  for  textile  produels  jn'^'milar.  They  are  lighting  for  dear  pggggh  in  show  that  appeasement 

ipan  over  the  19.71  level,  assuming  export  markets.  g^^y  f,p  jg  ,j,p  gjp 

a  population  of  ?fi.7  million.  As-  'hat  the  em-!  ppjgg  Robertson  and  his 

'sliming  that  the  Canadian  mills  **’'*'*''*  h'^'m  Ihoir  Rrj(  j^h  I'ransporl  ( nmmissinn 

-an  retain  their  preseni  share  of  I*"  ''''.1^'"  have  .set  the  pattern  for  the  next. 

.he  domestic  market,  the  studv  'wi.st  in  the  inflationary 

lnro,-aclc  on  in-rnocn  In  anmn,:t!-  '  ^  ^  (Ompromi  O.  ThcV  5;pj,.3|  Py  |hp  grant  of  a  .1  per  Cfnt. 

(oiecasls  an  inc.ease  n  (^ome.stic  ^ppi,p  eom/or,  from  the  fact  that  3,,pg„g,  ^.^^p  .^.p  3,3, „„  3 

nroduc  ion  Irom  IP.,  to  1,0  per-ggp  g^gjg  pompelitors  are  also  ppg,  pppgg^g^pgpied  and  re- 

-ent  of  the  l9.->-.,.J  leiel.  the  d.f-  feeing  wage  claims.  ,^p  ^gjgg^  ^^,33  ,g 

‘nrrnre  d-nend.ng  on  the  rale  of,  R,,,.  while  the  export  co.sis  of  „.orrving  because  it  seems 

, increase  in  the  total  market  for  Germany  and  the  I'nited  Stales  ^g^^  ^g,  ^3^,3  ,g 

te.-fiin  proHiiets  .are  likely  In  rise  Ihev  have  ad-  .  .  .  ,  „  ,u_ 

I  •’  to  anvhodv.  not  even  the  fax- 

The  study  was  prepared  on  a  vantages  in  countering  inllalinn.  p3^,p,.j| 

basis  of  19.74  figures,  for  the  most  countries  depend  less  on  their  l3lg  y|a,.|pod.  the  Minister 

part,  and  .since  then  the  situation  '’’'peit  Hade  than  we  do.  Rnlam  g^  |,abniir.  is  being  acclaimed  by 

with  many  components  of  the  lex-  intlalion  less  than  any-  newspapers  as  the  man  who.;# 


. . . _  'tile  industry  has  tended  to  wor-^’*’^''  alliacis  laigei  ••j„hi(ial  and  statesmanlike'* 

jpenctrating  onto  the  Great  Lakes.!  OTTAWA.— The  Progressive  Con- 1  While  nalnrally  I  think  that  in  sen.  particularly  with  regard  to  "^,J^pp'''jg^p^  ^  handling  of  the  industrial  sitiia- 

;and  presumably  assuring  Canaria  servatives  have  a  plan  to  craek  Quebec  the  election  centers  nn  lai  tpp  .share  of  the  domestic  market  '‘’‘P"'  maizes.  made  It  clear  beyond  di.s- 

,a  continuance  of  its  shipping  poll- Quebec.  It  is  a  sei'cn  letter  word  Duplessis  (hi  Duplessis  and  <c>  ippy  have.  I  pule  that  ‘  if  it  were  possible  lo 

cirs.  beginning  with  ‘  F"  and  ending  Duplessis.  I  h.*.ve  lo  admit  that  r  jo  quiic  apparent,  hoih  from  ri  am.  eie  3^.g,.|  3  naijonal  disaster,  he  alone 

™  *  ...  .  r,™  .  suggestions  that  wage  increases  ,  ,  ,  . 

The  G  Ji  r  a  f  Lakes-Caribbean  with  “g  .  I'P*’  could  make  a  dilieience.  ,I,p  report  and  events  siihscqiicnf  1,  ij  u  c  a  1  ih-  capable  of  doing  so.  If  this 

lr,dc  i,  a  reasonably  lucrativr  one  p,.  nvp'vnar'.nlan.'j.  rnndnMard 

.  ^  ,,  ,  Conservative  leaner  .lonn  uicien  .  •  ^  ,  ,  Diefenbaker  cegam  mat  snaie  ni  me  pomes-  yp^r  g,i  when  he  fried  to  biiv  nifi  ,  ,  .  ,  ,  ,  j 

American  competition  could  have  polled  a  big  vote  all  across  J"  Havinrmade  his  n’"'''"''  *'  report  ,he  inv  ading  Danes. 

serious  repercussions.  ranada  there  was  one  excenlion  i-duuin.  navnig  „  J  ,  D  .  1  .u  .  .1  leader  who  IS  nnlv  Ion  aware  of  fhi 

_ - _ _ _ _ _ Canada,  there  was  one  cxccpiion.  ^  pull|''o^  prepared.  I  Rut  no  less  an  aulhoriiy  than  „,„Herni,o  hie  inrfncirv  " 

iQucbcc  had  pledged  il.s  heart  in  need  lo  modernize  h.s  mdustrv. 

ICfrW  'French-fluent  Don  Fleming.  MP ^  the  Tor-  T  J  Ci’/f  A  '  'T'’ '•'"’’Pl'*' we  find 

Fsrry  is  Laresr  i^g,  Toronto-Egiinmn.  and  r..nner- Trons-Canoda  Still  Counts 

'“P  '''  Diefenbaker  for  'he  gjvp  ,he  word,  thev  would  be  ^  ^  ^  newspapers  talking  of  the  Britr-h 

ivelopment  ,p,«y  madersbip^  On  Gos  Sales  in  the  U.S.  ,L:  I™ 

-  '  appears  the  plan  is  in  Mcai^vhile.  F'leming  s  all  set  _  .  .u.  oailinc  of 

Financial  Time*  have  Fleming  stump  the  p.ovince  „.jfh  ,bp  parlez-vou.s.  he's  ready  wiNNIPEG.-Ofticials  of  Trans-  intends  tn  finish  this  consfn.etion  ,hai  great  national  asset-Cunard-? 

Canada  Pipe  Lines  Ltd.,  while  in  the  riirreni  season.  Queen  .Mary."  That  seetio»i  of 

still  insisting  that  the  company  "I*  the  engineering  emplnvers  who 

can  function  on  Canadian  gas  The  other  uncertain  lacinr  is  have  been  lighting  the  natinp'x 
sales  alone,  have  been  quite  vneal  "'hat  will  happen  about  American  battle  against  inflation  could 
recently  about  the  necessity  of  ex  hardly  be  blamed  if  they  cried: 


Rarages  for  seventeen-foot,  cars,  gj.g  have  the  more 'cirs 


i»n  longterm  tick,  and  we  have  be- ^gg^,jjy  p^pujated  hinterland  that*  The  G#paf  Lakes-Caribbean  with  "g". 


Don  could  make  a  dilferenee. 


heaped  upon-cach-other  industries,  basic  intelligence. 

All  .u  f-  J'  I  .  j'  f Continued  on  Page  KH 

All  this  time  we  have  listened _ _ _ 

lo  lectures  about  how  to  run  awayi  •  w*  la 

by  the  hundreds  of  thousands— ini  RQCIf  111 

ease  there  should  be  an  unidenti-! 

liable  radar  blip.  It  was  discover- j  ^ 

ed  however  that,  generally  speak-  ^  lOfl  Iwf  Da  See 


Basic  Steel  Industry  Is  Latest 
Plan  for  B.C.  Development 


ing,  it  would  not,  work.  i - '  No"'  't  appears  the  plan  is  in  Mpai^vhile.  F'leming's  all  set  _  .  , . ,  i  n  the  saitine  of 

Since  industries  arc  useless  ifj  Special  to  Th.  Financial  Time*  hav^  th  WINNIPEG.-Otticials  of  Trans-  intends  m  finish  this  const  met  ion  ihTgi'eal  national  a.sset-Cunard-? 

m^niSr^^"  cH  Ss  St  Six-"- 

now  dawned  upon  the  civil  de-!  taxes  on  the  property  of  been ''fijhiing  the  nation', 

fence  au  horities  to  have  people  alienated  land  is  intended  by  the!  one  in  creating  a  basic  steel  Thev  bdieve  h^  is  bv  k  md  *3*"*  '’'’"'1 

ake  the  factories  with  them,  some:  government  as  an  incentiv'c  for:dustry  in  the  province,  or  P.„.,.c..ivc  Consc-vativo  **  "’''-V 

time  before  the  event.  |  establishment  of  a  basic  steel  in-!the  owners  of  crown-alienated  ;  f/j, gg"^  will  n.ik  nn  T  oi  orsoatr  n  Dniv  the  K.P.C.  can  now  un-  "A  plague  on  all  your  houses." 

Which  brings  us  right  back  to  dustrv  in  the  province  to  scl  the  r  iron  ore  to  a  British"'*"  vonservanve  iney  nave,  aon  „.,ii  p,g|,  „p  3  !„(  „f  seats  in  u  u  1.  1  .  ,  .  1.  ,1.  .1  t  . 

Av  •  ,  u  r-  .uusuy  in  me  pio  iiiet  ,  .  ,  .  thev  figure  he  can  do  Hie  Liberals  facilities  which  are  being  hiiill.  consolidate  Ihc  two  appliealions.  It  is  .still  nni  clear  as  I  write 

the  point  where  some  five  years  For  manv  vears  the  prevailing ,  Columbia  smelter  ms  ead  of  to "-"re  m  van  iin  i.iixiaw  og,a,.,g  ,|„s  pipction.  j  .  .  ,  .  .  u  .u  .u  1 

^  ,  J  J-  ■  many  yeais  me  pie  aiiiiife,  damage  •  i  ••  fo,-  no  1^-  L.  Tanner,  company  president,  one  for  export  and  one  lor  import,  whether  thp  employers,  conscious 

ego  we  suggested  dispersion  system  in  British  Columbia  has  some  foreign  operators.  uamafet.  Li.slen.  said  the  far  ftom  pa-  i  ^  i  j  j  ,  -u  .u  .  r  .u  •  . 

,U  .U  ,  U  .i®y*'®"*  »riusn  v-oiumoia  nas  uie  „  p  where  Finn  vieminc  is  reniiird  .ien.  T  iher.,1  •  fer  e..er.,  ..eni  „e,.  mentioned  the  PxpoiT  market  in  it  has  consolidaied  before.  The  that  further  incrrasps  in  costs  may 

rather  than  concentration,  but;  been  in  aw-ard  "rrowm  grants"  of'  We  re  not  interested  in  getting  Where  Don  fieming  is  reputca  tienl  Liberal,  for  every  seat  you  ,  .u  a  .  i  a 

"vcn  10  awara  crovn  grams  oii  fe  ®  _ .•  _ .  .  an  address  here  asl  week  as  an. great  onnosilion  In  pas  evnnris  a  nriee  their  goods  out  ot  exDort. 


u  ,  J  J  _  u  .u  _  i,'"'""  -  - -  ,  . ,  ■'  L,„  narticiilai-lv  effeelive  is  in  ...ir  i  ere  addfess  hcie  lasi  vvopU  as  an, great  opposition  In  gas  exports  at  price  their  goods  out  of  export 

*i°hh^  ”"d  >  ^  government-owned  land  where  min- ,  revenue  from  this  tax.  said  claim  can  pick  off  «  in  e-"  integral  part  of  the  over-all  plan.' Emerson  w-ill  block  any  imports  markets,  will  carry  on  the  fight, 

estate  lobbies  and  city  council,  g^g,  deposits  were  found.  And,  official  of  the  government.  ".All  wc  vote  .  He  explained  the  relationship  ofat  Niagara  and  it  is  of  course  on  Rut  it  w. 

ring?nTh?gg^er  e~ni7v  tha';i  h"'"  "  the  proposed  export  at  Emerson  the.se  imports  via  Niagara  that  'hey  gavi 

fhV  W  one  X-n  ^  "  '’''"‘'tion  hL-s  on  a  hundred  or  so  .  *■"  >"  '""  with  the  proposed  import  of  Arne- the  Montreal  area  mii.st  base  its  selv  es  w, 

It  ‘  ®  °  jores  they  might  find  on  the  pro-  vince.  Conserva-  riean  gas  at  Niagara  to  supply'supply  for  the  time  being.  ,Governmi 

This  is  where  we  are  ’por'y-  **  ®  quite  a  few  marginal  seals,  thanks  "  nr.\  sac  em  the  line  from  Toronto  in  .Montreal  q-pg  opposition  In  exports  gon""'"'"''''* 

vlst  billion  Liar  schemes  are!  ^hc  government  is  changing  this;  The  idea  isn't  new.  Back  in  the  ,g  pigg^jgg-,  gffgg,jve  Gallic 'syl-  The  l.iherals  will  name  you  „.hich  the  company  still  in.si.sts  be  broken  onlv  it  Tran.s-Canada 
.font  o  fe.riheheorto.itofv.H.IP’'”’  the  grants  1920's  the  provincial  government  i^hles.  ,  .fiontini.ed  on  Page  6)  will  be  laid  this  year.  aoH  its  Amerkan  afliliate.  Mid  . 


Idea  Net  New 


fidenee  in  the  Tory  sachem 


/  ti  A  .u  A  A  f  |P*3h  uo"’-  replacing  the  grants  1920's  the  provincial  government  i^hles.  ,  (fiontiniied  on  Page  6) 

•foo  0  t®3r  e  lear  ou  o  leases.  However,  since  itcan-|of  the  day  passed  legislation  lo —  - — - -  —  — 

IMIS  cities.  0  ui  200  oot  wi  ejgg|^  interfere  with  grants  already,  subsidize  the  production  of  pig, »  I  •%  m  t*  I  I  nJ* 

'' I Bui  there  .vore  no  fowler  KBport  SHocKS  Radio; 

may  at  leasi  move  '^'u^vvise  ve ,  l^g^  I  . 

pay  foranyoSr'whTlst  sSnd I  gP;'™n'j ''"Pl'y  di"*!-  ""*"2  repealed  only  a  HffS  'StUDOndoUS  MedlOCritV 

.  J  •  aL  I  hopes  that  the  effect  will  be  that  few  years  ago.  •  / 

an  hour  coming  and  going  three,.  •  - 

,  .  I  iron  ore  mining  companies  will  re- (  Every  few  months  there  is  a 

ouarters  of  a  mile.  ;  .  i  t.  i  •  .  ■  a  a  i.,-  ,  .  ,  Bv  AUST  N  F.  CROSS 

u  J  A  1,  '  reive  as  much  by  supplying  ore  to inew  campaign  for  establishment  of 


Fowler  Report  Shocks  Radio; 


will  he  laiH  (hit  vA.ar  j  •.  a  a.  i  .  »i  j  .Meantime  the  .Slock  Exchange 

will  DC  lain  rnis  vcai.  3^,1  u;;  .\merican  affiliate.  Mid-  ....  ,  , 

-A  .  .  .  .1  IS  less  iiKcrv.  Thp  hulls  .see  .sorng 

The  Irans-t  anada  gas  supply  wesicrn.  ran  come  In  terms  with 
,  ...  ,  .  ,  j'  ,  .■  ''"'h  pickings  in  the  months  ahead, 

for  .Montreal  is  still  not  lirm.  de-  such  competing  companies  a-'  •  j  „ 

•.  Au  ,  A-  A  I  I  M  .1.  St  A  I  '  (fontiniicd  on  Page  lOi 

, spite  the  completion  of  plans  lor  Northern  Natural.  _  _ 

financing  the  purchase  of  the  If  all  parties  agree,  it  is  thought ,  •  i  i. 

Montreal  gas  utility  by  Quebec  the  F.P.r.  will  change  its  order  LUITibCr  RCCGSSIOn 
IVatural  Gas  Co  Ltd.  Mr  Tanner  One  may  be  eonvineed  even  ma.  > 

said  in  Winnipeg  that  negotiations  now.  that  in  .spite  of  the  sharp  *tII5  lOrcST 

are  continuing  with  I'nion  Gas  disagreements,  there  will  be  an  li.eliir'I'iAii  in  R  T 

for  use  of  part  of  its  stored  re-  agreement  ultimately,  as  there  '  '  7  '  ^a^* 

serves,  but  he  failed  to  point  out  was  in  the  case  of  Wcstcoast  VANCOUVER  For  t 

that  these  reserves  cannot  he  Transmission  wherehv  N'oiThern  .  ...  ' 


Plans  are  being  drawm  to  make.  ,  ^  ;  OTTAWA.-Biggest  news  here  on, chise.  The  private  station.*  were  f "  continuing  with  I  nion  (.as  di.sagrecments  there  wiii 

.'ery  antheap  as  accessible  as  ^  ^  ™  ^  ^  The  Hilt  is  the  Fowler  Renort  on  accused  of  devious  proDaganda"-  P'"''  ^ff'^cment  ultimately,  a. 

ikt»  shipping  it  overseas— to i and  considerable  progress  has  a  -  The  Hill  is  tne  rowier  Keporr  on  accuseo  ot  nevious  propaganua  -  .  .  .  ..  .  .  .  .  , 

issible.  although  tax  rates  show  - _ .__a _  a«,  ,  hrAAodeactinE-  and  television.  In  a* but  nerhao.s  the  hardest,  toughest  Pn"”  ""i  m  " 


every  antneap  as  accessinie  as 
possible,  although  tax  rates  show' 
no  sign  of  being  able  to  support 
the  proposed  billion  dollar  expen¬ 
ditures  The  auto  being  here  to 
stay  it  is  perfectly  obvious  that 
the  houses  will  hav'e  to  move 

aJa  ,{> 

That  ts  the  background  of  the 
demand  for  much  more  money 
for  the  municipalities  from  the 
federal  government  The  fellow 
who  lives  decently  in  a  quiet  town 
and  minds  his  owm  business  is 
again  being  asked  to  pay  for  the 
quite  irrational  expansion  com¬ 
plex  of  the  bigger  cities. 

Added  to  this  now  is  the  request 
that  one  should  separate  that 
which  municipal  governments,  in 
their  wisdom,  have  welded  to¬ 
gether  Industries  which  in  the 
past  ten  years  have  settled  on! 
costly  locations  are  now  to  be  sub-j 
atdised  to  move  away  again  toi 
land  which,  as  soon  as  it  has  been' 
selected,  will  become  another  real* 
estate  lobby’s  lobster  pot.  , 

In  the  name  of  defence  we  con-' 
gregated  together  at  vast  and  un 
reasonable  financial  and  social. 


Japan,  for  instance 


(Continued  on  Page  10) 


Money  and  Capital  Markets 
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(Supplied  by  Royal  Bank  of  Canada.  Greenshlelds  and  Co., 
and  Dominick  Corp  of  Canada  I 


broadcasting  and  television.  In  a 'but  perhaps  the  hardest,  toughest, 
-  i  word,  the  publicly  owned  CBC  got  blow  was  when  the  Fowlerites  ac- 
"  the  blessing  and  the  privately  eiised  fhe  private  .stations  of  "stu-  ^ 
owned  stations  got  the  boot.  pendous  mediocrity."  I 

This  was  a  complete  reversal  of  <•  <" 

all  thinking  hereabouts.  Even  the  !  II  comes  as  a  shock  lo  a  good  J 
most  inspired  and  best  informed '  many  observers  here  to  learn  that 
writers  here  on  the  hill  expected 'the  Fowler  Commission  urges  that 
that  the  CBC  would  get  a  real  go-  the  government  stay  with  the 
I  ing  over  and  the  privately  owned '  CBC 

stations  would  be  held  up  as  a  It  also  tackle.s  the  Canadian 

model  Broadcasting  Corporation,  urged 

'  On  the  contrary,  the  p'owler  Re-  them  to  put  their  finances  in  order.  I 
port  really  gives  the  privately  The  CBC  has  the  authority  over 
owned  .stations  a  terrible  working  the  private  stations— use  it,  de- 
'  over  It  was  savage  It  charged  mands  the  Fowler  trio 
the  Canadian  As.sociation  of  Radio'  It  looks  then  as  if  fhe  private 
and  Television  Broadcasters  stations  have  missed  the  boat. 

!  (CARTE)  with  baiting  the  CBC  The  CBC  is  urged  lo  fine  private 

'  It  accuses  the  privately  owned  stations  if  they  neglect  their  du¬ 
ll  stations  of  contradicating  their  ties:  if  they  do  not  do  their  duty 
[i  own  arguments.  to  the  public.  The  Commission 

Indeed  so  badly  did  the  pri-  suggested  that  CARTB  and  its  pri- 


j  it  never  did  find  out  what  the  meaner  This  report  could  be  a 
,  CARTB  wanted  to  show  It  said  death  knell  to  private  radio  and 
ijfbat  some  prii  ate  stations  should  TV,  i 

the  obliged  to  justify  their  fran-i  (Continued  on  Page  10)  I 


moved  to  any  Tran.s-Canada  mat-' Natural,  PporIp's  and  Ameriean 
ket  until  the  I'nion  extension  to  Gas.  will  share  the  imports  from 
Hamilton  and  Toronto  i.s  enm-  Canada  with  the  original  Tennes- 
pleted.  probably  this  fall  Dninn'  (fontiniird  rn  Page  10)  , 


Wh a t’s  1  ri  xS i d  e  ? 


Index  te  ComBaniat 


Commentary  and  Naw*  en  the  Stock  and  Bond  Ma>-ket* 

Your  Lila  Insuranea — Mortality  Tabl#*  and  Special  Class 
Risk* 

Vetir  Fire  and  Casualty  Insurance  —  Thar*  Arc  More 
Peril*  Than  »h#  Obvious  One*  . 

Foreign  Capital  Is  Important  to  th*  Conadian  Economy 

Investors'  Inquirios  Are  Answered  —  en  Massay-Harris, 
Dem.  Engineering,  Laura  Sscerd  . . . .  . 


VANCOUVER.  -  For  the  first 
time  in  five  years,  fhe  value  of 
British  Cniumhia's  forest  produo- 
'  lion  showed  a  deeline  last  year. 
Figures  just  issued  by  the  prpvin- 
Via!  government  show  that  the 
total  l  aliie  xvas  .11.728, nOfl.OOfl,  or  .S.T,- 
oon.nnn  lesx  than  in  19.77 

This  loss  was  not  due  In  a.riy 
decline  in  inliime  of  production. 
It  was  rhieflv  attributed  to  the 
pronnunerri  drop  in  unit  value  of 
tumher.  Actually  production  was 
higher  hy  .74.000,000  feet,  and  44 
pereent  nf  it  wa«  from  timber  cut 
on  forest  management  licensed 
landc  Output  nf  the  pulp  and 
pap“r  industry  also  was  sharply 
higher. 

Douglas  fir  continues  lo  be  the 
his  item  in  tumher  production, 
arcniinting  for  79  percent  of  the 
total  cut 

Volume  nf  timber  .sold  for  cut¬ 
ting  under  timber  sales  soared  to 
an  unprecedented  level,  800,000,- 
000  riibic  feet,  a  .7  per  cent  in¬ 
crease  O'  er  1955  and  four  times 
the  ''ohime  sold  in  1949— seven 
years  previously. 


.1 
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Canada  Wire 


UNION  CARBIDE  CANADA  LIMITED  ANNOUNCEMENT 


Alfhmigh  sales  for  the  year ' 


—  ■  - - ^aiiaua  vwiiv  - - -  - 

lOCO  to  Spend  $160  Million;  jEarnings  Off 

r  L  •  n  X  L  *  r  'On  Peak  Sales 
Emphasis  on  Petrochemicals 

_____  I  Trirt  rndri)  Becfinbfr  3t»l 

-  19S» 

Estimatp  that  capital  pxpendi  ' fuels,  rpflpcting  raihvay  dirspliza- 
hires  during  the  current  year  will  tion, 

■  eprecate  about  StfiO  million  and'  Imperials  gross  production  of  c«pitti  iiMs.sti  ii.*4».iii 
aggregate  about  siwi  mi  non  ana  barrels. 'c.rr.  r.««  .r;*-i  m*-i| 

that  a  good  proportion  of  the  ex-  ffipj-p  than  10  per  ceiitl  - 

pjn'ditures  will  he  on  new  petro-  over  195.5.  Exploratory  drilling  in-l  .Although  sales  for  the  year; 
chemical  projects  highlight  the  an-'cluded  117  net  wells  in  western  were  at  a  new  high  record  annual! 
nual  report  of  Imperial  Oil  Ltd.  report  of  Canada  Wire  and  Cable  i 

-Tor  19.56.  Net  earnings  for  ycar.|"^ OnJ«^7  Sirds  oV^ulbeVi^o.  Ltd.  for  1956  shows  operating 
^  previously  reported  in  a  prclimin-|j|^P5;g  resulted  in  22  new  discov-  profits  and  net  earnings  after  all 
o.*ry  statement,  amounted  to  569.-  fries  in  western  Canada  <13  oil  charges  for  the  year  somewhat 
098.692.  a  new  high  peak  in  com-!gnd  nine  gas*,  and  in  the  finding j lower  than  for  1955.  J.  R.  Brad- 
pany's  history  and  equal  to  $2.20  Ontario  gas  fields.  In  j  field,  president,  states  in  direc- 

«  share  on  outstanding  stock.  addition.  238  successful  develop- 1 tors’  report  that  sales  were  at  an 
-  Increases  in  volume  of  business „.f||s  (including  five  gas  jail-time  high  and  record  earnings 
I  and  in  earnings  during  the  past  „.fre  completed  in  thciwould  have  resulted  but  for  the  c.  w.  OAM8AITH  F.  W.  KillAM  W.  H.  R.  JECKfll 

year.  J.  R.  White,  president,  states' prairies  and  Ontario.  ’substantial  inventory  loss  due  to 

'  in  report  directly  reflect  the  com  refineries  of  romnanv  siicce.ssive  reductions  in  the  price!  Union  Carbide  t  anada  Limited  ha.'  announced  that  sales  of  FERRO-ALLOYS  marketed  byElectrc 

panv’s  high  level  of  Pxpenditurcsl  .  their  iitomit  15  4  ncr  of  copper  from  a  high  of  46  cents  |  Metallurgical  Company,  and  CARBON  AND  GRAPHITE  PRODUCTS  formerly  marketed  by  National 
ftir  exploration  and  for  plants  and  -L.„ssj„e  more  than  100  a  pound  in  February  to  34.75  cents!  9*'',*’?,"  .Jomed  topther  as  a  single  sales  function , to  be  carried  out  ^  Electro 

eoirinment  These  outlays  amount-  ".v  processing  nuiie  uidii  ns  j  j  nerember  Metallurgical  Company.  Direction  of  the  new  group  will  be  a  responsibility  of  Dr.  G.  E.  Wi  ev, 

.  ^  to  $n4  mXns  in  1056  and."’'"'""  C  work  inf  cTS  at  end  of  Vice-President  of  the  Electromet  organization.  He  wiTi  be  located  at  newly-e.stablished  sales  offices  at 

“  1  c  madr^"‘  Canadian  wells.  A  Net  working  capital  at  end  of^  805  Davenport  Road.  Toron'o. 

pre.sident  points  out  ucie  made  19^6  was  somewhat  lower  than  at  v.  •  u  •  ^  ^ 

•’to  meet  not  only  the  '^creasing;.  ,  the  romuanv's  Halifax 'beginning  of  year,  current  assets  Tbis  consolidation  is  being  carried  out  in  order  to  provide  improved  customer  service  and  coverage, 

energy  requirements  of  the  coun-  ^  ^  ‘comDlcteci  i  being  sho-n  up  at  $21..558.376  from  ope'-a'mf:  .benefits  are  expected  to  be  realized  from  the  fact  that  all  products  manufactured  by 

Irx-.  hut  also  the  continuous  de- Llion  wax  plant  at  517.028.116  as  at  December  SLst.j  the  Welland  Plant  will  be  sold  and  serviced  by  one  Sales  Department. 

mands  of  teebnical  obsolescence.  1955  with  current  liabilities  alsoj  Mr.  C.  W.  Galbraith  has  been  appointed  Sales  Manager  in  charge  of  Carbon  Products  including  mechan- 

-  »ew  products,  and  higher  Ptndnct  "  I  up  widely  at  $9,891,405  from  $5.-i  ical,  electrical,  chemical  specialties  and  motor  and  generator  brushes;  Mr.  F.  W.  Kellam  has  been  appointed 

quality."  "  '  j  188,005.  I  Sales  Manager  in  charge  of  Ferro-alloys  and  Electrodes  and  including  metallurgical  specialties; 

Refinery  throughput  and  sale  of  At  Sarnia,  work  continued  on  the  Orders  received  to  date  in  1957.!  Mr.  W.  H.  R.  Jeckell  has  been  appointed  Manager  of  Administrative  Services — Sales  Department, 

petroleum  products  both  topped  company’s  first  two  ventures  into  repon  states,  indicate  continu-i  All  .'ales  functions  will  be  carried  out  at  the  new  sales  office  in  Toronto, 

fhp  100  million  bsrrcl  mork  for  tho'tlic  pctrocnpmicsl  fiold.  Construe*  nnro  of  a  hierh  voliimp  of  ^ 

irst  time  in  1956  and  new  records:tion  of  a  $5  million  plant  to  supply  •'Expendffer T $1  Consumer  Products  .such  as  •■E\JREADY;*  BATTERIES  and  •‘PRESTONE’’ BRAND  ANTI-FREEZE 

were  set  in  all  other  major  phases  dodecyl  benzene,  a  component  of  pjapt  and  equipment."  report  says.,  ^  manufactured  and  sold  by  National  Carbon  Company. 


C.  W.  OAHRAITH 


F.  W.  KillAM 


W.  H.  R.  JECKEll 


Union  Carbide  C  anada  Limited  has  announced  that  sales  of  FERRO-ALLOYS  marketed  by  Electro 
Metallurgical  Company,  and  CARBON  AND  GRAPHITE  PRODUCTS  formerly  marketed  by  National 
Carbon  Company  will  be  joined  together  as  a  single  .'ales  function, to  be  carried  out  ^  Electro 
Metallurgical  Company.  Direction  of  the  new  group  will  be  a  responsibility  of  Dr.  G.  E.  Willey, 
Vice-President  of  the  Electromet  organization.  He  will  be  located  at  newl.v-e.s'tablished  sales  offices  at 
805  Davenport  Road,  Toronto. 

This  consolidation  is  being  carried  out  in  order  to  provide  improved  customer  service  and  coverage. 
Additional  operating  benefits  are  expected  to  be  realized  from  the  fact  that  all  products  manufactured  by 
the  Welland  Plant  will  be  sold  and  serviced  by  one  Sales  Department. 

Mr.  C.  W.  Galbraith  has  been  appointed  Sales  Manager  in  charge  of  Carbon  Products  including  mechan¬ 
ical,  electrical,  chemical  specialties  and  motor  and  generator  brushes;  Mr.  F.  W.  Kellam  has  been  appointed 
Sales  Manager  in  charge  of  Ferro-alloys  and  Electrodes  and  including  metallurgical  specialties; 
Mr.  W.  H.  R.  Jeckell  has  been  appointed  Manager  of  Administrative  Services — Sales  Department. 

All  .'ales  functions  will  be  carried  out  at  the  new  sales  office  in  Toronto. 


DIVIDENDS 

And  Other  Official  Notices 

THE  CANADIAN  I 

BANK  OF  COMMERCE  | 

DIVIDEND  NO.  281  j  BI  M 

NOTICE  is  hereby  given  that  a 
dividend  at  the  rate  of  thirty-live 
cents  per  fully-paid  share  on  the 
outstanding  Capital  Stock  of  this 

Bank  has  been  declared  for  the!  IMPERIAL  BANK  OF  CANADA 
quarter  ending  April  30.  1957,  pay-  DIVIDEND  No.  267 
able  at  the  Bank  and  its  branches  | 

on  May  1.  1957,  to  shareholders  of  Notice  is  hereby  given  that  a 
MaS  w  Dividend  of  Thirty-five  Cents  (35« 

Subscribers  to  new  shares  are  !  share  has  been  declared  for  the 

reminded  that  they  will  rank  fori  ending  30th  April,  1957, 

this  dividend  only  in  the  propor-l  payable  at  the  Head  Office  and 
tion  that  the  amount  paid  upon^  Branches  on  and  alter  Wednesday, 
such  new  shares  at  the  record!  the  1st  day  of  May  next,  to  share- 
date  of  March  30.  1957,  bears  to  holders  of  record  of  30th  March^ 
the  subscription  price  of  $30.  | 

I  By  Order  of  the  Board.  i  „  ,  t.i.  o  ^  j 


Gatineau  Power 
jEarnings  Gain 
On  Peak  Demand 


of  the  business.  Gross  income  for^household  detergents,  was  begun! made  in  19,56  and  $742.00()l _ _ 

1956  was  $837  millions,  compared  in  December  and  will  be  com-  invested  in  vniir  .■'iihsidiarv. 

with  $700  millions  for  1955  —  an  plet^  next  fall.  The  other  project  Tpjppghips  4.  vvires  Ltd.  repre- -  — 

inerease  of  19.6  per  rent.  costing  $28.5  millions  is  to  be  com- ypgjmj,  g  interest.  Capital  1 

Sales  of  products  average  2i.5,-  plcted  in  mid-19.58.  It  will  make  p^mmitments  at  the  year  end  I  I 

nno  barrels  a  day  and  were  10.2  chemical  raw  materials  for  hirlher  .-mod  at  $3,840,000.  The' new  far  JLr  J 

per  rent  higher  than  the  1955  processing  by  other  companies  into  gj  Garrv  and  that  of  _ 

record  of  2,50.000  barrels  daily,  a  variety  of  consumer  goods  and  Telecablos  &  Wires  Ltd.  were  Ti  17’  ] 

Largest  increases  were  in  heating  is  working  on  a  number  of  pro-  ooened  in  October  by  the  Hon  D  |  f  Pj  f  j  | 

nils,  renecting  colder  weather  and  jects  including  the  mechanization 'l,  Campbell,  Prem'ier  of  Mani-  -v.xj 

more  housing  units,  and  in  diesel  of  geophysical  data  processing.  (gjjg  — _ 

'  “Construction  is  progressins, 

CP  P  Not  Anain  Gatinpau  Powpr  j  satisfactorily  at  (he  new  plant  at 

•  r.K.  nei  Again  \7aiinBdU  ruwer  Simeoe.  Ontario,  to  which  Magnet 

f\tt  iCsKMinetc  /lain  operations  will  he  transfer-, 

Off  in  rGOrUBry  |E3rnlngS  Gflin  |red  gradually  from  Leaside.  This  ’ & '^p.^'c 

_  D__|,  Division  is  expected  to  be  in  An.^io-cdn  p  i  p  pra. 

Rising  revenues  are  offset  by  UP  redK  Uemanu  .operation  late  in  1957  and  will  be  Tei.  co”  crA 

oncic  In  roHiirp  fhe  net  earn-  -  most  modern  Magnet lAnslo-MId.  neirlopment 

rising  costs  to  reduce  the  net  earn  Consid- 

Ings  of  the  Canadian  PaciHc  Rail- 1  i,s«  isw  leration  is  bring  given  to  tran.'- 

wav  in  February  by  $349,725  from  f.m,,  nrrmn*  ii.mj.ani  ferring  the  Vancouver  operations 

the  $967,701  of  February  19.56.  ^  »al'-P.care  of  thc  B^rrs  t'  n,nVs  LrS!‘a.  a  s 

Gro^^  parnincs  for  Fpbriiarv.  w«rk.  ranittf  rapidiv  expanding  British  Golum*  Rpihurst  r.  a  r  ri,  \ 

'  ’.lit  .  •  hiA  niArkPt  *’  F.(!.  Powpr 

laT?.  with  February  1956  fieurcs  in  A  healthy  improvement  in  oper-  .  •- rw.  rw.  reiephonp  4^4  pm 

t''"  Tin  (UTOfiT  results  of  Gatineau  Power  ^  S.t.ooo.OOO  uas  ar-  b.l.  tpipohonp  3nd  pm 

brackets  are  $.w.6,-,Li4n  ,3/.06.5..  ranged  with  Noranda  Mines.  Lim-  pfd 

tOi  >  and  working  expenses  are  pppopf  Gain  in  earnings,  re-  I'*  assist  temporaril.v  in  the  atidine  cortireiii  pid 
8.57.033.764  <$36,095,506*  port  points  nut.  is  a  result  of  m- financing  of  this  expansion  pro-!!'*;" 

For  the  two  rnonths.  1957  figures  creasing  demands  from  old  and  »ram.  Botmo”  Hats*  a.  a 

are.  with  19.56  figures  in  brackets,  new  industrial  and  retail  consum- - Bird  tonsiruciion  Co.  c  .... 

gross  earnings  of  $63,334,007  <$73.-  ers  and  the  sale  of  excess  power  n  11  I  1  r"' 

647,374*;  working  expenses  of  $66.-  during  the  latter  part  of  the  year  ixUSSCll  JtlClUSt  S 

P99.790  <72,118.681*;  showing  a  when  water  conditions  on  thf  Gati-  —  ,  —  ,  r  ^ -n  pm 

deficit  of  $2,765,783.  compared  to  neau  and  Ottawa  Rivers  were  ex-  F/trninffS  Exnatlu  caidweii  LintH  c"  .so  pfd. 
a  net  earnings  of  $1,523,693  m  ceptionally  good.  Flows  on  the  o  taisary  a  Ldmomon  -sa- 

1956.  Saint  John  River  continued  below  -  ■campbrii^R'eT  Lake 

The  deficit,  the  company  notes,  normal  throughout  the  year.  v’-*  i**>s  Canada  foOs  ci.  a 

Is  due  chiefly  to  the  strike  which  During  the  year  company  pur-  on-r  Proo.  ..  ?.7a3‘547  S,"  1?‘'n  "'r  ' 

resulted  m  a  net  loss  for  .lanuary  $2,457,000  of  its  funded  >>'  E.miny.  sas.ii.-i  i^s.-.sn  Foils  c  extra 

nf  u  hif‘h.  fnffpthrr  with  pxrpss  . iron  Fdnes.  Pfd. 


DIVIDEND 

DECLARATIONS 


Saguenay  Power 
Earnings  Shaded 


Rising  revenues  are  offset  by  VII  rcaiVl/ClIiailU 
rising  costs  to  reduce  the  net  earn-  — ,,,, 

Ings  of  the  Canadian  Pacific  Rail-i  la.s*  i9.vi  , 

way  in  February  by  $349,725  from  D.mj.ani  i«.ii».74.s 

the  $967,701  of  February  19.56.  ^Un.'^'T'eVn,.  ’  ‘  '"rol 

Gross  earnings  for  February,  work  ranitai  i.si.i.se  7«i.G4 

10.57  with  Febniarv  19.56  figures  in  .A  healthy  improvement  in  oper- 
brackets.  are  $.57,651,740  *,$.57.06.5..  results  of  Gafinoau  Power 


Russell  Indus t^s 
Earnings  Expand 


Biltmore  Hats  C.  .4') 

Biltmore  Hats  Cl.  A  l.no 

Bird  Construction  Co.  C  .  2.40 

Brazilian  Traction  Pfl.  6.'»d 

Burns  L  Co.  Ltd.  C  . 60 


Cosmos  Imperial 
Earnings  Up  Widely 


debt  which,  together  with  excess  ^"11!  "rspiiaV 
purchases  in  1955.  were  sufficient  cnrr.  Batia 
to  meet  10.56  sinking  fund  re- 


Caldwell  Linen  "C'* 

£7  J  Caldwell  Linen  Co.  I..v0  Pfd 

QXOOtld  Caldwell  Linen  Co  .80  Pfd. 

»  Calicary  k  Ldmonton  “Sa" 

^  Calvary  Power  C  .... 

Campbell  Red  Lake 
IO.aS  ;  Canada  Foils  Cl.  A 

•  Canada  Foils  CL  \  extra 

Canada  Foils  C 

^  Canada  Foils  C  extra 

4*  4X4.«^;?«-^8nada  Iron  Fdnes.  Pfd. 

13.n?^A  [Canada  Steamships  C 

4.ns— 1  cdn  Bank  of  Commerre 

“  i  dn  Bronze  (' 


qiiiremenis  and  to  provide  a  bal-  Gains  in  operating  profits  and  I.'!'’ 
ance  for  future  sinking  funds.  in  net  earnings  after  all  charges  (  dn.  <;nnerai  invtstnwnt> 

The  use  of  electricity  by  general  o\er  figures  for  preceding  year  '  f*'’  (ipnerai  invpMmenix  «■ 


-  riustrial  customers  increased  by  Russell  Industries  Ltd.  for  1956.  icdn.  virkpr* ' 

T-nr* -Pd'd  nfr-mhpp  JIM  53  000  000  kilowatt  hours,  reaching  Reflecting  a  major  program  of V''  *?■ 

"i  '  a  record  of  480.000.000  kilowatt  capital  expenditures  carried  out , c^pderauon  111^ 
t^er.  Prnfii  I..V1.1.S4J  i.n.xi.7.4»  holirs  for  19.56.  G.  Gordon  Gale,  during  the  year,  there  was  a  de-'(onfederation  Liie 

sts.sm  chairman  and  president,  states  in  cline  in  net  working  capital  which,  ''''V  ,,  .  , 

Work,  rapii.i  j.:4.s.7.s.x  directors  report.  While  current  however,  was  maintained  at  an  consniidatod  Paper 

rnrr.  Ratio  S..1— 1  iit..>— i  f.redit  restriction  policies  may  impressive  tigiire.  crn«n  Cork  *.  srai  (o.  Ltd. 

■ -  slow  down  this  rate  of  increase.  Current  assets  as  at  December 

Reflecting  improted  demand  pointed  out  there  is  every  indie- 31st  last  amounts  to  $17.514,.509. iDom*  .Mines' 
for  products  of  eompany  during  ation  that.  n\er  the  year,  there  down  from  $18,465,797  at  end  | En-lnwrin  sa 

the  vear  annual  report  of  Cosmos  continue  to  be  a  sustained  19.55.  principal  change  during  theiD^nimon  Ensineerin?  sa.  extra 
,  ‘  ,  ,  ,  .  growth  both  in  demand  and  in  the  year  being  in  cash  ir  hand  which 'Dominion  Fabrics  Pfd. 

Imperial  Mills  Ltd.,  for  year  end-  electricity.  To  provide  was  down  at  $1,401,651  fromif?°;;;?7'0"  guss  c 

pd  December  3lst.  1956  shows  adequate  electric  service  for  old  $2,599,631.  Current  liabilities  werelDoSimon  Fabrics  c 

wide  gains  both  in  operating  and  new  customers,  improvements  higher  at  $5,436,749  as  compared  ^'ni*’!*’*’  Foundries  pid. 

profits  and  in  net  parnings  after  <“x'sting  facilities  are  in  course  with  W.557.135.  with  latest  bal- , 

.of  construction  and  plans  for  fur-  ance  sheet  showing  a  demand  loan  Dominion  Texui*  c 

•II  charges  over  preceding  years  expansion  are  well  advanced,  of  .$752,685.  Ivroacr,  Pxner  r"  r  evir. 

figure'.  The  total  generated  and  pur-  Dealing  with  operations  nf  thej  Dn  Pont  of  Ten  C 

De'pite  capital  expenditures  chased  energy  for  the  vear  was  'arious  subsidiaries,  report  .states |dii  Pom  n(  cao  ptd 

during  the  vear  of  .$166..599  and  3  fi«4.290.460  kilowatt  hours  com-' that  Canada  Cycle  and  Motor  Co^j^.,,, 

pared  to  3.464.479.710  kilowatt  ^fd.  and  its  subsidiaries  showed  ess.v  vxoshinj  Machine 
retirement  of  $.50,000  serial  de-  hf,urj;  in  1955  xhe  power  re-  improvement  in  sales  and  profit  *  ■ 

brntures.  net  working  capital  ai  sources  nf  the  company  Mere  in-  and  “considering  the  highly  com- Li'iab'Dioks  ”Td.'"*  ^ 

end  of  19.56  was  more  than  $120-  crea.'cd  by  the  purchase  nf  25,-  petitiv'e  field  in  which  it  operates 

r  ^ 

Current  assets  increased  to  $3,- .u.  .7  o/,«  u  „  hvrirn-electrir  -tpo-  able  result."  General  Kaken.s 

6.5.5.947  from  $.5,121,647  while  cur- erafing  unit  of  Paugan  Falls  plant  Operations  of  Canadian  Acme  ^e?mc"?o.  c  !  :  ’ 

rent  liabilities  were  up  at  $.590,692  f^p  Gatineau  River  which  was  Screw  and  Gear  Ltd.,  were  de-  General  stcei  Mares  c 
from  $297.7.59.  brought  into  operation  early  in  scribed  as  ’’quite  satisfactory’’  ■ 

Directors  report,  signed  by  19,5(5  though  earnings  were  down  be-ioood.vear  rue  aid. 

.lames  V.  Young,  pre.sident.  states  '  a '15.000  kva  substation  .stepping  "f  '""’er  production  sched- jorafton  a  (>.  u  \ 

that,  operations  during  the  year  down  from  110.000  volts  to  26.400 incident  upon  major  model  ff”tton  t  co.'  u.  a 

remained  at  the  level  that  existed  volts  was  constructed  at  VVyman  change.^  ^  Gvosum  Lime  . 

during  the  second  half  of  195.5  and  to  supply  the  new  Hilton  Iron  Earnings  of  Vnrk  Gear.“  Ltd.  Manufacuirins  pm. 

company's  mills  experienced  no  Mine  in  Bri.stol  Township  .50  miles .  considerably  lower  butjHenry  Morgan  c. 

Fhort  time  except  for  a  week’s  northwest  of  Hull  and  to  provide  opcratiiins  were  still  profitable.  Hiram  waiker  t,- 

vacation  at  Christmas.  Current  power  for  other  customers  in  nircraft  nsscmoiics ' 

bookings  indicate  that  there  will  area.  A  similar  15,000  kva  sub- flcclined  Hudson  Bay  .Mining 

be  no  Ic.ssening  of  the  domestic  station  at  Val  Tetreau  will  be  John  Bertram  and  Sons  Co.  ""Jjj”’""!*”  f.”  p'  0 

demand  for  company's  products,  .pieced  in  service  shortly.  ®oowed  a  substantial  improve- ||iuj|,es.,,v..pp5  nd  pu) 

•t  least  for  the  fir.st  hall  of  1937.  During  the  second  quarter  nf  the  operations  and  earnings.  Hydro-Eiecu'c  sec»  c 

Capital  expenditures.  report  year  some  minor  adjustments  j -  |imp««rt»i  Bank 

says,  were  of  the  same  proper- were  made  in  the  '’etail  rate  MQQino  TorD.  OrderS  BroTzT  AT'’"* 

tions  those  of  the  prcviou.s  vesr  schcdule»s  pursuant  to  an  order  of  r  iinirmationaj  Holdings 

•Jid  of  a  continuing  nature  to  the  provincial  Electricity  Board,  Runflinfl  Ahfifld 

keep  the  facilities  nf  the  mills - ••IC  IXUlllllliy  micau  Insnsimnnl  Foundation  t  nxlra 

modern  and  to  establish  every  Carninne  /iam  Pftr  inv*stmnm  Foundation  Pid 

possible  economy.  In  addition,  'g  ta*  •'•nya  Vdlll  TWI  Toronto:  Orders  being  booked  by  Journal  f^ublishinj;  . 

modern  warehouse  is  under  con-  A|.aLac  .Moore  Corp..  Ltd.  and  backing  o( 

struction  at  Cosmos  Divi.sion.  An ^“^-imperial  jbu^ness  on  hand  are  both  ahead. . 

order  has  been  placed  (or  dcliv-'  -  of  same  period  la.'t  year,  Thomas  Lambnu  ci!  a 

cry  in  July  for  a  new  dryer  fell  Operations  of  the  .Anthcs-Impe-  ?  Duncanson.  president.  loldiA.  Lam^n  ci.  a  . 

loom  will  service  the  largest  rial  Co.  Ltd.  during  the  year  ended  Shareholders  at  annual  meeting|L  Lambert  ci.  b 

paper  making  machine  in  the  December  31.  19.56  resulted  in  a  net 'here.  Nearly  all  plants  of  com-,  a  Lambert  ci.  b 

world,  is  presently  under  con-  profit  of  $.518,000.  an  increase  of  pany,  he  said,  are  operating  at A^-Tepta* "cT  pm  *' 
Rtruction  at  one  of  Canada's  lead  $l-«,00n  over  figure  for  preceding  capacity.  Lewie  Bm.x. 

fng  newsprint  companies.  These  year.  As  a  result  of  the  increased'  Company,  meeting  was  told,  ic|t'’''''*«.'*>  waiter 

and  other  prospeetive  capital  out-  preferred  share  dividend  require-  just  beginning  to  feel  the  impact  Mailman  cwp  Ltd . 

lays,  it  is  pointed  out.  aggregate  ments  and  an  additional  15.000  of  higher  wage  and  other  costs.  j/,”'2arden1  . 

•  substantial  amount,  which,  commons  shares  issued  in  October  but  it  is  expected  that  these  can  Mccon-FiTntena*c  "pid. 

however,  can  be  readily  financed  of  la.st  year,  net  profit  per  com-  be  absorbed  through  improved 'mcCoii  Frommac  c:  . 

Kv  the  company's  present  strong  mon  share  equalled  $4.11  compared  operating  efficiency,  ' .Mm"”^!* onc'^Paper* 

rash  resources.  with  $4.79  for  19.5.5.  Company,  presiiienf  states,  its; Montreal  jrrust 

I  I  ^  htsh  continuing  its  policy  of  growth  with! 

GOIUDanV  InuCX  '*''*'*  continued  aggre.ssive' decentralization.  Major  capital  Mount  Royal  Rice  . 

‘  sales  effort  and  the  high  activity ;  works  for  19.57  include  new  plants  I  't'***"'  <**’>'*'  «*'''  *’***'• 
t'**'  Pai*  which  prevailed  in  the  construction  in  Angola.  Ind,;  Modesto,  Calif.;  |Na(i„„ai  Hosiery  ci.  a 

(Bammmm  Ce,  .7  Kerr  Addison  'industry.  and  Vancouver,  R.C..  all  to  be  in  National  Hosiery  Cl  A 

^h’VemS’e'’"'’*’  HlurTse^rd’  ?  Working  capital  at  the  end  of  operation  this  year.  Plant  additions  sMei 

Bailey  Selburn  '  Laurentide  Acr  7  19.56  amounted  to  $2, .547, 000.  a  de-  are  under  way  at  Kahoka.  Mo,.|New  Brunswick  Tel  r . 

.  J  ’crease  of  $103,000  from  the  pre-  Denton.  Texas;  Thurmont.  Md. «up  Po-et  t 

Can.  Radium  7  .McIntyre  Porn.  '  _ _ _  ,  -ii  .  iXormetal  Mining 

Canada  Wire  7  McKenzie  R.L.  q  '  lOIIS  year.  apd  KemptVllIe.  Onl,  \„rth  .Star  Oil  PM. 

Can.  Breweries  S  Merrill  Pei.  o  Flxpenditlire  on  fixed  assets  lO-  This  capital  program  is  expect  Northwest  industries  r 

Can'  Pacioe*'  2  Mon't’/ary'’!Exri’n  lal'cd  $1,104,000,  including  current  ed  to  be  financed  out  of  retained  |ont.  sieei  Prods  c 
Canadian  Oil  1  d  Moore  Corp n  2  luods  already  .Spent  in  connection ' camings.  which  amounts  to  $33.  SI"!**'!"  a'"'’ pm'** 

CoS;  ‘'ol'scmerv  in  .\ora”ndi  M™*  4  P'P"  Calgary '377,602  at  December  31.  19.56.  :oIlt"io  jockey  swe  Pfd. 

H.  Corby  Disl '  .S.Normclal'.'M.  sand  this  is  responsible  for  the  rc-'  . . .  '  Ontario  .Steel  Prods.  PM. 

Cosmo.'  IhpT  3  .No.  Telephone  7  (ju(.tjon  in  working  capital  in  1956.  will  produce  pipe  for  water  supply iPncItie  coast  Terminals  c 


‘imperial  Bank 

:  Inter.  Bronze  Pouders  C  .. 
Inter.  Bronze  Pfd. 
jlnlrrnationaj  Holdings 
Mnternational  Milling;  CL  A 
Investment  Foundation  C 
tn\cstmenf  Foundation  t  exfra 
Investment  Foundation  Pfd 


AJwnintum  Co. 
Anthes  Imperiaf 
Ash  Temple 
Baila.v  Selburn 
B-A  OU 
Can.  Radium 
Canada  Wire 
Can.  Breweries 
Can.  National 
Can.  Pacific 
Canadian  Oil 
Cap.  Lithium 
Cona.  Discovery 
H.  Corby  Dist 
Cosmos  Ihp'l 
Davis  Leather 


8  Kerr  Addison 

2  La  I.uz 

*  Laura  Serord 
Laurentide  Arr 
«  Massey'Harris 

3  McIntyre  Podc. 

2  .McKenzie  R.L. 

.5  Merrill  Pei. 

.9  Mining  Corp 
2  Montgarv  Expl’n 
1.  d  Moore  Corp  n 
ft, National  Drug 
10  Noranda  M. 
5iNormefal  M. 

2  No.  Telephone 
2  oakwell  Ltd. 


Dom.  Engineer  *  ?  Portage  Is. 


Dom  Scottish 
Dom.  Textile 
Donohue  Bros 
C.  Malartic 
Gatineau  P 
Gen.  DynamKs 
G-W  Life 
Gridoil 

Hendershot  P. 
R.B.  Mining 
Imperial  Acr 
Imperial  Oil 
John  Inglis 
Kelly  Douglas 


S  Provo  Gas 
.1  Quemont  Mines 
.1  Rayrork  Mines 
^  Ru&sell  Indus. 

2  saguenay  Pow 
tO'Sangamo  Co. 

JO  ^rudder  Fund 
0  Shawinigan 
2  »her.  Gordon 
0  G.  Tamblyn 
8  Tram  Mountain 
2  rriad  Oil 
S  Weedon  Pvrite 
JWesi  .N’aco 


J,  ririTj  aMdngcmenib  nave  oeen  purposes  w'nicn  win  aj.so  oe  suii- 1  Ltd  c . 

7  completed  for  financing  the  Cal-  able  for  gas  distribution.  jpcnmin’i  pm. 

1  gary  project  and  when  these  funds  The  present  decidedly  lower  level  j  P'’^'**’ 

!  are  drawn  down  during  19.57  the  of  housing  starts,  report  states,  pJ^^^Broii’  e"” 

J  woiKing  capital  position  will  bC|Will  affect  company  sales  in  1957. 

(rectified.  This  will  in  part  be  offset  by  the|„_„_,^_,  , 

s  Construction  of  the  Calgary  plant  high  activity  in  commercial,  insti-| Heilmans  ((:a''n'.)  extri  "!!! 

2  ha.'  proceeded  throughout  the  win-  tutional  and  industrial  construction  Henow  ctiams  ci.  a 
in  ter  months  and  the  plant  should  be  but  overall  sales  are  expected  tolRe""!^  ch^*n»  cl*'^.a 
*  completed  and  in  full  operation  late  be  somewhat  lower  than  those  of  iRenoid  ch»in*  extra 

9  in  the  fall  of  this  year  The  plant Uast  year.  .Reynolds  Aluminum  (Cm  > 
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N,  J.  McKlNNON. 

President. ! 

Toronto.  March  8,  1957. 

THE  SHERWIN-WILLIAMS 
COMPANY 
OF  CANADA  LIMITED 

Notice  is  hereby  given  that  a 
quarterly  dividend  of  Forty-Five  , 
I  Cents  1 45c  I  per  share,  for  the 
quarter  ending  February  28,  1957, 
has  been  declared  on  the  Common 
Stock,  without  nominal  or  par 
value,  of  the  Company,  payable 
May  1.  19.57,  to  shareholders  of 
record  April  10,  1957. 

By  Order  of  the  Board. 

P.  W.  HOLLINGVVORTH, 
Vice-President  and  | 
Secretary-Treasurer. 


II  Sagueftay  Power  Co.  reports  con- 

.solidated  net  earnings  of  $1,256,091,!  Order  of  the  Board, 

non-recurring  items,  for  1956,  corn-!  P.  w.  HOLLINGVVORTJ 

pared  with  $1,381,Ol)3  for  195o,  I  Vice-President  and 

*  Operating  revenues  in  the  year,  Secretary-Treasurer. 

»»  totalled  $10,412,757.  up  from'  ,  ,  .  „ 

$9,254,402  in  1955,  while  other Quebec, 

•jiJ  income  amounted  to  $90,358.  down 

1.1 0  from  $94,154.  Provision  for  income  ~ 

taxes  was  $1,628,113,  down  from  CANADIAN  VICKERS 

.,31)  $1,712.(26  in  1955,  while  deprecia- 
■IS  jtion  rose  to  $816,214  from  $788,701.  LIMITED 

'  The  balance  sheet  reveals  cur¬ 
io'  rent  assets  at  December  31,  1956.  COMMON  SHAREHOLDERS 
,  2n,  $3,648,515,  up  from  $3,510,016  a 

0(1  'year  earlier,  and  current  liabilities  Notice  is  hereby  given  that  i 


By  order  of  the  Board. 

E.  J.  FRIESEN 

General  Managert 

Toronto,  6th  March,  1957. 


IMPERIAL 


East  Kootenay  Power 

Comp.Any,  Limited 

Cumulmtiv9  Pt^fBttmd  Stock 

The  Board  of  Directors  has  declared  a 
dividend  of  $1.75  per  share  (No.  32) 
for  quarter  ending  Msy  31st.  1957, 
payable  June  15th,  1957  to  holders 
of  record  at  the  close  of  business  on 
May3l8t.  1957. 

V.  J.  NIXON. 

Secretary. 

Montreal,  March  22nd.  1957. 


BURNS  &  CO.,  LIMITED 

Diviidend  Notice 


7o'  rent  assets  at  December  31,  1936.  tOm/viWN  snAKenOLDeKS  |  xbe  second  quarterly  dividend  of 
i.jn  $3,648,515,  up  from  $3,510,016  a  '15c  a  share  will  be  paid  April  29th 

j(i  year  earlier,  and  current  liabilities  Notice  is  hereby  given  that  a  next  to  shareholders  of  record 

'  "'*  regular  quarterly  dividend  of  ***’• 

,  ,,  \\orkmg  capital  was  lower  *'’y  ,kjrfv  seven  and  nne  half  renK  National  Trust  Companv  Limited 
.11(0  $220.o23.  at  $663.1.53  against  $883, is  the  Transfer  Agent  with  offices 
-  f76.  <37*2  cents)  per  share  on  the  at  Toronto,  Winnipeg,  Calgary  and 

,is  :  The  consolidated  funded  debt,  in- 1 545,000  shares  outstanding  has  Vancouver. 

D'o  eluding  instalments  payable  Mdthm  I  been  declared  and  will  be  paid  BURNS  A  CO.,  L/M/TED 

30  lone  year  amounted  to  $24,300.0001  ^  •  p  ^ 

1.20  lat  the  year  end,  as  compared  with!®^  April  1957  to.  »  J  * 

3.00  '  <9^  AAA  of  fho  e^f  IQZZ  ft  charohnlHorc  rornr/l  of  fho  /'Inco  President 


D'o  eluding  instalments  payable  Mdthm  I  been  declared  and  will  be  paid 

jo  lone  year  amounted  to  $24,300,000  ,.  , 

1. 70  lat  the  year  end,  as  compared  withi®”  uay  of  April  1957  to 

$25,364,000  at  the  end  of  1955  —  a  shareholders  of  record  at  the  close 
reduction  at  $1,064,000.  of  business  on  April  2nd,  1957. 

.40  ,  Report  points  out  that  following 

I  the  severe  water  shortage  during  < Signed)  J.  B.  HATCHER, 

os  the  first  five  months  of  1956,  Sorrotarv 

1,00  !  company’s  generation  of  power - - —  — 

•  7,'  Iwas  above  average  during  the!  AMERICAN  NEPHELINE 
.7:1'  remainder  nf  the  vear.  ;  LIMITED 


Tamblyn  Net  Up 
On  Record  Sales 


uuoiiicroo  Lfii  rLMi  11  ^iiu,  ^ 

Correction  Re: 

(Signed)  J.  B.  HATCHER,  CANADA  MALTING  CO. 

_ Sec£etary.  _  LIMITED 

i  AMERICAN  NEPHELINE  COMMON  STOCK 

i  LIMITED  ANNOUNCEMENT 

j  NOTICE  IS  HEEEBY  GIVEN  that  '®  hereby  given  that  an 

a  dividend  of  Two  Cents  (2c)  per  advertisement,  recently  published 
share  has  been  declared  b.v  the  Di-  in  this  newspaper  Contained  an 

j'-oposed  Bylaw  No,  16 

'April  30.  1957,  to  shareholders  of  [Should  have  read  as  follows 


Ve.rs  ended  Deremher  .list 


I  Oper.  Profit 
I  Vet  Eernin,. 

'  Fern,  on  C om. 
Work,  rarllal 


(record  April  10..  1957. 

*er  .list'  Order  of  the  Board, 

1»5S  I  D  D.  ANDEHSON. 

$  I  Secretary. 

1,307,559!  American  Nepheline 

433.1371  Limited. 

2.92  March  29.  19(57 

3. 192,922 - - - 

86  cents  per  new  common  share. 


the  creation  of  100,000  common 
shares  ..."  A  copy  of  the  said 
By-law  may  be  inspected  at  (he 
head  office  of  the  Company,  foot 
of  Bathurst  Street.  Toronto,  On- 
'tario,  during  business  hours. 


i.-'o  I  Record  sales  and  (»arnings  are i  Depreciation  is  $19,000  higher  at  'MFCOIrl/FRONXENAC  OU 
i  no  reported  by  G.  Tamblyn  Ltd.  for  $54,291.  i  COMPANY tIMITED 

02  1956.  Store  sales  increased  7.2%  Working  capital  increased  bv:  (^JoT ) 

.40’  to  $15,817,471  and  net  earnings  $501,895  to  $759,280  due  to  addi-  'O'  ^ 

showed  a  gain  of  about  9  per  cent,  tional  financing.  Capital  expendi-! 

.70'  'Income  taxes  of  $365,081  were  tures  were  $131,856  in  1956  and  .soj  common  stock  dividend 

equal  to  $2.57  a  common  share,  far  this  year  aggregate  $32,227.; 

.33  Gross  income  from  all  sources  Ratio  of  current  assets  to  current  heebby  given  that 

^  70  .  was  7.4%  higher  at  $16,357,477.  liabilities  is  four  to  one.  ^o”nThe 

30  I  T8®  year  19.o6  was  one  of  con-  A  new  plant  will  he  built  on  a  23 [Common  stock  of  McCoii-Frontenac 
.23  tinuing  expansion.  H.  G.  Browne,  acre  site  outside  Hamilton  wheni,°'i 

;  pre.sident.  states  in  report.  Six  the  time  seems  most  opportune.iway  3i  1957,  to  shar^^^^^^^^ 

73'  j  new  "plaza”  stores  were  opened  J.  C.  Colclough,  president,  states,  i''**^*’*'*)  close  of  business  on 

,  Jin  Ontario  .shopping  centres  bring-  _  -  'I April  30,  1957. 

“Jng  the  number  of  these  units  *<*»>.»»  i  Order  of  the  Board. 

•15  17.  The  “self-serve”  departments  Lpather  •  f'RED  hunt,  r.c.i.s., 

;3“  I  in  “plaza”  stores  proved  emin-j  secretary. 

'.20  jcntly  successful  and  will  be  en-|  l//«o  Alof  I noo  - - - - 

jlargefl  in  planning  future  stores.  4»cX  LtUoo  FEDERAL  GRAIN 

.13  I  Seven  stores  were  closed  where!  _  ■  lAAiTFn 

S'*' i potential  volume  precluded  satis-'  A  wide  reversal  in  operating  LIAAIICU 


FRED  HUNT.  F.C.l.S. » 
Secretary. 


1 1  factory  profitable  operation. 


,  rx  1-  „  -iu  .u  ,1  1  'results  of  Davis  Leather  Co.  Ltd  '  — -  - - 

i.(*o  Dealing  with  the  outlook,  report  ....  , 

'JS  .states  that  expansion  will  con-'®  report  of  |  Notice  is  hereby  given  that_  a 

2..in  tinue  in  both  Eastern  and  Western  company  for  1956,  with  a  net  loss  (dividend  of  thirty-five  cents  f35c) 

,1^  areas.  Several  sites  for  new  for  the  year  of  $228,123,  compar-lP®"  ®ha"" 

.30  stores  have  been  chosen  and  with  net  earnincs  for  1955  -  KeaeemaDie  h’reterence  snares  ot 

leases  negotiated,  and  others  arel,!,^"  earnings  for  1955  of  the  Company  has  been  declared, 
'so  : currently  being  considered.  Pro-  *J^'’284.  .payable  on  May  1,  19o7,  to  share- 

gress  in  renovating  and  modern-  There  was  an  operating  loss  last  jhoWers  of  record  at  the  close  of 

izing  existing  stores  is  continuous !  year  of  $372,2.57.  against  an  oper- 

73  where  such  expenditures  are  war-  gting  profit  of  $27,951  in  19.55.  In  !  By  Order  of  the  Board. 

*-'*ur  rantpH 

Financial  position  is  strong,  j  '  A.  R,  STRACHAN. 

TJJ  with  working  capital  of  .$3.090.7.54!^™'’’  $.54,121.  Secietary. 

isn  !at  Dec.  31  comparing  with  $3,-!  Working  capital  at  the  close  of | ^ ’’"’’P'’^'  Moniloba. 

«  192,922.  Net  increase  in  fixed 'the  year  amounted  to  $2,789,124.  _ _ 

■i  S  SVS'TndtuS  COLUMBIA 

2'^  by  *50.000.  Ratio  of  a,  b.  Hill,  president,  states  ini 

assets  to  current  liabil-  report  that  company  entered  1957  LIMITED 

1:.“'  :at  ll'lS  " 

SO.  ia  year  ago.  Earnings  employed  |  pj„5  pew  lines  ^  quarterly  dividend  of  twelve 

I'"  ™™afd  $182,238  ^hou^  improve  competitive  cents  <12* 2C*  per 

-9  to  $2.710..763  at  Dec.  31,  ,ti„n  gp^  earnings  possibilities,  h(;l®'’a’-e  has  been  declared  cn  the 

45  - -  ggyg  Kssued  ordinary  capital  stocM  oi 

Hendershot  Paper  '  Further  measures  taken  to  im-|lhis  Company,  payable  in  Canadian 
Fnt'niMnc  iprove  operations  were  outlined  by  on  May  1st,  lJj7,  to  share- 

so  earnings  Higher  |the  president,  including  a  capital  holders  of  record  at  the  close  of 

[ko  Net  earnings  of  Hendershnf  expenditure  program  to  increase  business  on  April  10th.  19.»7. 

’9  Paper  Products  Ltd.,  controlled  by! productivity  and  improve  quality  By  Order  of  the  Board. 

iMa.sters  Smith  of  Toronto,  for  a  combined  production  and  inven-l  „  „  AMnHFWS 

75  i  19.56  of  $175,862  compare  with  lory  control  and  improved  mark-'  x*'  •  .  ‘ c  cr,’, 

I. $169,300  in  1955  and  are  equal  to'eling.  ''®®'®‘""'  i’^cretary. 


FEDERAL  GRAIN 
LIMITED 

DIVIDEND  NOTICE 


BRITISH  COLUMBIA 
FOREST  PRODUCTS 
LIMITED 

NOTICE  OF  DIVIDEND  NO.  33 

A  quarterly  dividend  of  twelve 


Hendershot  Paper 


R  C  ANDREWS. 
As.sistanI  Secretary. 


2.0(1  , .  " 

■83*  Sansamo  I.td. 


Vanecuver.  B.C.. 
[March  29.  19.57. 


iSheraloii  Corp.  of  .America  C  .13  (U.S.)  .May  I  Apr.  3  ...  .15  j  REYNOLDS  ALUMINUM 

Sherwin-Williams  C  1.80  .45  May  1  Apr  10  .  1.13*  |  * 

|h.  Simon  i-  Sons  C .  ..in  Apr.  13  Apr.  .3  .:in  ,  COMPANY  OF  CANADA 

jSiscoe  Mines  Ltd.  C  .  .Ol'/j  May  .7  Apr.  13  ...  .O.l'j;  I  Tit 

In.  Slater  C  .  .25  May  1  Apr.  10  ..  .30  |  LIU. 

IN.  Slater  Pid.  .  2.12  .33  Apr,  15  Mar,  29  1.0«  .... 

.Southern  Can.  Power  C  ...  .62'i  May  13  Apr.  19  1  :IU  i  Dividend  NotlC* 

'southern  Can.  Power  Pfd .  S.OO  l..)0  Apr.  15  Mar.  20  3.00 

j.SI.  Lawrence  Corp.  (  .25  Apr.  25  Mar.  29  . 10  '  NOTICE  IS  hereby  glVCn  tO  the 

SI.  Lawrence  lorp.  Pfd .  5.00  1.25  Apr.  25  Mar.  29  ..  :..)0  ihnlriprc  nf  the  43i%  First  Prefer- 

Stanley  Brock  CI  B  .40  .10  May  1  Apr.  10  ...  .20  |‘’(’UierS  OI  106  0  4 /(  r  irsi  ri eiei 

Standard  Radio  •‘Cl.  A"  .60  .15  Apr.  10  Mar.  20  ..  .30  I  red  Shares  of  Reynolds  Aluminum 

Kiand.nrd  Radio  (_i.  B  .60  ,1.5  Apr  10  Mar.  20  .70  (Company  of  Canada  Ltd.,  that  the 

(Steel  f  o  nf  (..mads  .  .  40  May  1  Apr.  .i  l.tdl  „  *,  •*, 

|suilivan  (ionbolioated  .  nfi  Apr  !•  Mar.  18  ...  .08  BOSTO  Of  Directors  Of  SdlQ  C-Oni- 

superiesf  Pete  Pfd  5.00  1.75  Apr  15  Mar.  25  2..>ii  [pany  has  declared  *at  the  rate  of 

l  ieck  Hughes  Gold  ,sa.  .95  June  1  May  7  .,  05  i44/4'f>  per  annum  on  the  par  value) 

Third  Cdn.  Gen,  Inv.  Trust  .  15  Apr.  15  Mar.  29  ..  .15  I-  HiviHpnH  nf  $1  19  DPP  share  on 

Toronto-Uominmn  Bank  I.IIO  .32'^  Mav  1  Mar.  29  .  .65  alVlOenO  OI  »i.l9  per  SOdre  oil 

1  ..........  |the  outstanding  First  Preferred 

United  *^i<enn  Hill  .  .  .10  Apr  15  Mar.  25  .  30*  | Shares  of  the  Company  for  the 

United  Keno  Hill  (ex.*  .  .0-5  Apr,  15  Mar.  25  .30*  quarter  expiring  April  30th,  1957, 

H.  waikei  G.  4  w  .  .  3.00  75  Apr.  15  Mar.  13  1.50  and  that  Said  dividend  will  be 

waterous  E*iuipment  .  .35  May  15  Mar.  ,1  ...  .35  paid  on  May  Ist,  1957  by  cheque 

Western  Can.  Breweriea  .  1.20  ..70  June  3  Apr.  30  ...  .60  nf 

Western  Grocers  Ltd.  Cl.  A  .  ..  2.00  .50  Apr.  15  Mar.  15  .  1.00  addressed  to  the  shareholders  ot 

Western  Grin'ers  Lid.  Pid .  1.40  .35  Apr.  15  Mar  15  ...  .70  record  Oh  April  1st,  1957. 

Western  Plywood  "Cl.  B”  .  .15  Apr  15  Mar.  ...  .30 

wsstminster  Paper  B  . 30  .i2Vs  Apr.  .70  Apr.  12  ...  ..15*  By  Order  of  the  Board. 

(Westminster  Paper  B  extra  ...  .19  Apr  30  Apr  12  ...  ..15* 

l-'l-  - .  ’■  “•*  ■  *"  '  ■■• 

Not*  Unius  otherwlM  ladleatsd.  lUvMsndt  are  on  a  quarlarly  oaaia  Sa.  Sent-  Montreal,  Que., 

'aonuallyi  uL.  Intartmi  art.-  Arraarai  UJi.-  U.B.  fuada.  March  21st,  1957. 
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TTie  financial  TTmes 


Class  "A"' Shares  |  Another  IS-Cenf  Alcan  IsSUC  J|— =============== 

of  Kelly  Douglas  I  Directors  of  Doiflinion  Textile  I  Of  Debentures  THE  TRI 

Have  Been  Hated  —  To  Be  Offered  art^^r^^r  ' 

investment  opportunity  in  Kelly,  sharZldS’orreSld  Apli'l  Ltf  h'^^f^^edTrSL^io5^Tt^  ^  ^  OLlJV  . 

Douglas  &  Co.  Ltd.,  one  of  the  4^^.  This,  the  final  dividend  on  ac- 

largest  factors  in  manufacturing,  count  of  the  fiscal  year  ended  == 

processing,  warehousing  and 

tailing  of  foods  in  western  Can-  tributions  for  the  period  to  W  debentures,  due  1980.  Soft  and  hard  sessions  still  fol- 

ada.  was  made  available  recently  having  ^bc^paid  August  15th‘'rnd  regularly  in  the 

by  Wood,  Gundy  &  Co.  Ltd.,  who  Novcmb  .80th,  1956  and  February  „ P®  markets,  with  no  definite  trend 

have  underwritten  the  issue.  The|6th.  1957.  J7n“are  ioinfmana/^^^^  established  in  any  particular 

issue  has  been  distributed.  1  On  account  of  fiscal  year  ended  ^  hankincf  ornnn  Broun  of  stocks 

Priced  at  $4  per  share  to  yield  March  31.st,  19.56,  total  distrihu-\®fjh®  investment  ^  8™up  of  sleeks, 

a  minimum  of  6V4%,  the  offering,  lions  on  common  slock  amounted  i  k  ^  °  Canadian  markets  't  has 

compris-x.g  300.000  shares  of  cu-  to  50  tents  a  share,  comprising  20  ,  The  debentures  v<»arci  ®  have 


Alcan  Issue 


To  Head  BP  (Canada) 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


Soft  and  hard  sessions  still  fol- 


Of  course  any  serious  weak¬ 
ness  in  commodities,  or  in  in¬ 
ventory  valuations  as  a  result 
of  price  cutting  to  boost  sales 
will  have  the  opposite  effect. 

O  .> 

The  annual  report  this  week  of 


CUllipi  OVU.TfUU  MldlC.')  Ul  CU-  lU  OU  O  dlJctlC,  CUIlJJil  l»lll£  f  ,4  Kl  f  noriAH  of  in  Vpar^i  . . .  .  .  .  .  -  -I*- . -  - 

mulative  Class  “A”  shares,  has  a  cents  a  share,  on  December  I5th,  *”*■  a  PeriM  oi  lu  years  g  performance,  with  |  Noranda  makes  quite  excellent 


muiaiive  v.iass  i\  snares,  nas  a  ccnis  a  snare  on  ueceniuer  loiii,  ^  i  •  rncl  tn  the  **  pciiuiinanijc,  wuu 

participrting  feature.  Including  19.55  and  .30  cents  a  share  on  April  ®  .  ^  ®  other  classifications  featured 

this  offering  there  are  outstanding  16th,  19.56.  issue  will  be  retired  throuBlJ  only  by  occasional  issues.  Trad-  number  of  other  things  such  as  GRAHAM  F.  TOWERS  has  ac-|are  still  to  be  ironed  out.  market  within  the  next  six  months 

816,125  of  the  2,000,000  A  shares  - -  .hp  cinifin'i  r-.n/i  kw  mainriiv  ^  in  nihor  urnrAc  !c  dill  inprpacpH  nrnrfiipHnn  pin  thp  ceptcd  the  invitatioo  of  the  chair-l  By  the  way,  an  interesting  com- as  the  line  progre.sses  as  far  as 

authorized.  Of  3,001,000  “B”  .shares  CWorforl  ^T^fr.L.”'»hp  laip  ni  ^ u  *  ^  .  •  u-  ^  "'1“®*'°'’  ®‘®  -  ‘*’®  man  of  the  British  Petroleum Iparison  has  been  made  between: Winnipeg,  the  first  major  Outlet 

authorized,  1,548,375  are  i.ssued.  *Vierger  CTTeCTea  Net  prweeds  from  the  sale  ol  strictly  selective;  which,  at  a  astonishing  price  increases  of  Company  to  become  chairman  of' the  equity  stocks  of  We.stcoast' along  the  line. 

Cumulative  dividend  rate  on  Cla.ss  »  .  the  debentures  will  ne  used  ny  me  g^  jj.  exactly  as  copper  in  1956.  The  importance  the  board  of  BP  (Canada)  Lim- 1  Transmission  and  Trans-Canada!  Interest  in  the  uranium.s- 'also 

“A”  is  fixed  at  2,5c  per  share, lACCCpTallCG  LO  S  k”T’h"rr  •  afftrPsaHnff  should  be.  The  fact  that  vol-  of  price  increases  or  reductions  ited,  the  Canadian  member  of  lhe|Pipe  which  deals  with  the  medium  has  been  aroused  once  more-  and 

yearly  However,  after  a  li^ke  am-j  -  continues  to  be  small,  with  will  he  illustrated  when  the  first  international  BP  group,  which  is|term  outlook  for  both  companies.! most  of  ‘he  debenture  issues  are 

ount  has  been  paid  per  share  on  Vancouver  —  Imperial  Invest-  “  “  ;  "  ,  ,•  r  .u  •  ,  r  u-  u  u  u  i  entering  the  petro  eum  products  It  is  available  from  Norman  Whi  -  sc  mg  well  and  at  higher  prices. 

Class  ••B”  to  a  two  year  total  ofl  Ltd  of  Vancouver  the  general  the  exception  of  the  occasional  quarter  figures,  which  should  not  ^g^ket  in  Easmrn  Canada  and  is  tall  Ltd.,  Vancouver  investment,  <.  - 

60c  the  two  cla.sses  participate!"’^"^  coip  lio..  oi  cou  ,  funjjs  of  the  company  to  be  used  speculative  issues  should  sug-  be  long  in  coming,  will  be  com-  planning  the  construction  of  a  re- dealers.  |  0,111  ha'v^  no 

share  and  share  alike  in  any  fur-  it  has  acquiied  control  for  corporate  purposes  gp^j  (j^gj  -caution”  still  be  spell-  pared  with  those  of  the  first  finery  in  the  Montreal  area.  Mr.  During  the  present  week  there  defniite^ character  Last  week  in 

ther  dividends.  of  Laurentide  Acceptance  Corp.  ^  o^rating^^reveis  "S  ®'^  ’®‘‘®"  f"'"  outstanding  Towers,  vy ho  was  until  1954  Gov- has  been  relatively  little  by  way  fact,  was  somewhat  erratic  ^with 

jLld.,  Montreal.  -  fomnanv  amounted  to  M55  -  sideliners.  Since  January,  v'ol-  commodity  fact  so  far  this  year  o)'Oor  of  the  Bank  of  Canada,  is  of  new  financing,  aside  from  thejtrcasury  bills  selling  as  low  as 

The  purchase  was  made  for  cash  ^  ,  be^g  gj^^  on  has  been  the  drop  in  copper  "  Canadian  Com-  35.000  shares  issue  of  Great  Nor-|giving  a  3.75%  yield.  The  official 

and  was  executed  by  purchase  of  g^.OOO  and  net  incorne  to  $45  ume  has  always  wen  nas  been  drop  copper  ^ay  Com-  them  Natural  Gas  sold  through  inaction  however,  taking  the  issues 

Societe  d’Entreprise  du  Canada,  witn  consoii  the  declines  than  on  tne  pick-  prices.  pany,  and  includes  in  his  Direc- Gairdner  &  Co.  Ltd.  and  VV.  CMfor  that  week  im  to  a  vield  of 

parent  company  of  Laurentide.  "®/  ™Tnon°‘'anf ‘nl'^ln*  "P-'''  “  "'®  inquiries  from  torships  the  Canada  Life  Assur-  Pitfield  &  Co.  Ltd.  {3.70%  indicated  tWt  some  stabil- 

The  amount  involved  and  o'her  ^nues  of  $307,70^00  aW  net  in-  to  prove  themselves.  time  to  time  about  the  shares  ance  Company,  Canadian  Invest-  The  shares,  a  preferred  issue  Uy  had  returned, 

details  were  not  disclo.sed.  _ ’ _ ^  |  In  the  United  States,  where  of  relativelv  mod  companies  Limited  and  Bell  Tele-  with  a  $50  par  value  were  offered,  Some  easing  of  the  money  sup 

Power  Corp.  acquired  control  of  ^  most  of  our  major  influences  whifh  iHp  sharohnMor  has  nnt  P^^"®  Limited.  at  $49  to  yield  5.71%.  They  were'piy  problem  is  still  expected,  and 

Imperial  Investment  last  October  Omif  Dividend  On  wr  major  intiuences  ^hich  the  shareholder  has  not  Born  in  Montreal  and  educated  quickly  taken  up.  it  may  in  fact  come  sooner  than 

through  a  stock  purchase.  Scorfe  Co  "B"  StOck  originate,  the  reeling  is  now  be-  seen  traded  for  some  time.  He  at  McGill  University,  Mr.  Towers  The  shares  are  entitled  to  a  fixed! expected.  It  is  reported  from  vari- 

i  P.  P.  Saunders,  president  and  ~  ^  .  .  ,  coming  uniform  that  both  the  wonders  then  what's  what  with  ^as  enjoyed  a  distinguished  public  $2.80  dividend  and  carry  w'arrants  ous  areas  that  second  thoughts 

general  manager  of  Imperial  I"' . J ^'irrr^nrT  business  trend  and  the  basic  his  company.  At  times  it  hap-  From  1934  until  19.54  he  for  three  shares  of  common  stock | are  being  given  to  a  varitey  0,  ex- 

Ive.stment.  .stated  that  purchase  hy  directors  of  Starfe  &  Co.  Ltd.  trend  must  be  regarded  tu  4  v,  to*,  n  served  as  Gov'ernor  of  the  Bank  at  $7  a  share  during  the  period  ofjpansion  projects  and  should  there 

Imakes  Imperial  the  third  largest  during  the  past  week  to  defer  ^  however  th^e  per-  ’’T  -  h  ^  i  Canada  during  an  unprecedent- October  Ist.  1957  to  Septemberibe  .some  important  delays  as  man^ 

firm  in  the  consumer  finance  field  dividend  action  on  the  class  B  soberly,  it  is.  however,  tne  per  gpd.  having  a  good  profit  on  led  period  of  economic  expansion.  i4th,  1960  and  thereafter  at  prices jagement  avvaits  a  clearer  reHec- 

and  brings  its  total  assets  close  ™mpany,  payment  of  versify  of  human  nature  that  paper,  he  offers  his  shares  iDuring  this  period,  he  also  served  rising  $I  a  year  until  Sept  Mth.ifion  of  the  business  trend  more 

to  $50  million.  Including  Bauren- wh'ch  would  normally  be  due  on  brings  out  the  fact  that,  when-  through  his  broker  who  very  1^';  Chairman  of  the  National  War  i%5.  'money  that  would  be  tied  up  other- 

[tide’s  nine  branches  in  the  prov-  ever  something  is  expected  by  frcouentlv  has  to  take  a  price  Comnruttee;  Presid^t  of  The  mild  winter  and  the  conse-jwise  could  become  available. 

ince  of  Quebec,  Imperial  will  have  A  dividend  of  10  cents  a  share  *  ^  frequently  has  to  take  a  price  i,be  industrial  Development  Bank;  quent  speeding  up  of  construction; - 

a  total  of  2.3  branches.  Pa',  do"  stock  in  February  broad  public  opinion,  the  reverse  considerably  less  than  that  and  Alternate  Governor,  Interna- of  the  Westcoasl  pipe  line  has! 

_ _  ,'sst,  but  no  distributions  were  often  takes  place.  quoted.  tional  Monetary  Fund.  'lorced  Inland  Natural  Gas  to  move|  -  - T 

mro  R/vAcf  ""  As  analysts  are  not.  however,  investors  eenerallv  are  rarelv  ^  Towers  is  also  a  director  of  its  own  financing  .schedule  aheadl 

loco  Seeks  Boost  |Vious  quarters,  a  total  o  20  cent.s  psychoanalysts  we  leave  the  i7arf  TL  in  h^v  !harr/wS  Courtaulds  (Canada)  Ltd.,  Moorela  little  and  the  new  i.ssue  of  $15' 

Authorized  Cooit’ol  if  share  was  paid  on  class  B  ,  *bis  particular  field  to  ^  ^  ^  ^  ‘  n  Ventures  Ltd.. | millions  of  Ist  mtge  SF  bonds  ex- 1  ^  ,  . 

Murnorizea  wapirai  Ig^,  y^g^  as  compared  with  study  of  this  particular  tieia  to  i  j^aded.  Smaller  ,and  is  an  Honorary  Doctor  oflpected  somewhat  later,  will  be  of-;  !  and 

Toronto. — Bylaw  authorizing  an  40  cents  a  share  in  1955.  i  others  .  ,  *  j  companies,  whose  shares  are  ;Law.s  of  McGill  University  andiferod  possibly  a  weeK  from  now.  ;  '  ^  i 

increase  in  the  capital  stock  ol  tuckktt  tobacco  co  i  ♦><•  *>  ^.p^y  closelv  held  by  families  or  Queen's  Univer.sity.  i  Exact  terms  have  not  been  es- , 

Imperial  Oil  Ltd.  from  .35  million:  .A„noumemen't  i.  mad*  that  ih*  Im-  Things  are  no  longer  men-  ^  gffjjjated  indu.stries  fall  into  this  i  -  jlablished  as  yet  but  the  coupon  ^  DiSitTblllorS 

an  rYiiiiinn  chai-n*  nf  nn  nar'’’^''"’  'Cobi'c''"  e*).  of  Canada  i.id.  has  Honed  by  their  proper  names  ,  .  J,  ,r  TCC  I  E-.  [Should  be  around  6%.  The  issuing:  , 

to  40  million  shaies  ol  no  pariacquired  i9,6i7  of  ih*  20.000  authorized  J  .  .1  ,  line.  Unless  a  man  is  directly  ,TSt  |jctjr|(]  fftr  pimm  will  ho  rairrfnoi-  a-  f,.  t  ih  ■ 

vniiip  will  hp  viihmifipd  to  the ‘’"‘I  ("*“«•  preference  shaies  of  the  these  days.  Now  people  talk  of  .  ,  j  __j  romiiioe  .i.iit.  '  naiiiijj  I  ui  [gioup  Will  bc  Gairdner  &.  Co.  Ltd., 

value  will  be  .submitted  to  me  Tobacco  co.  Ltd.  at  a  price  of  In  Kncinpce  interested  in,  and  familiar  with,  |  ,  —  1  •  iand  Dominion  Securities  Corpn.  i  4■OVf‘^nll1PI1l 

company's  shareholders  on  April'si5.’,oo  (Canadian  funds)  per  share.  a  rolling  adjustment  in  business  business  he  ought  not  iNOrtil.  TelephOnG  jLld.  and  considerable  institutional!  ;  tri  liuirill, 

26.  i  MARKET  VALUATIONS  when  they  mean  that  convictions  jgvest  in  a  few  hundred  shares  j  _  interest  is  expected  lor  this  issue. ;  !  «  ••  1  J 

Company  has  no  present  plans,  1  Value  of  transactions  on  the  ci^rec  e  .  ey  a  ^  company  when  there  Listened  on  Toronto  Slock  Ex-i  x,  u*  r .  I  I  iHliniCipHl  HnO 


reading.  It  rellects,  among  a 


BONDS 

MONEY  &  CREDIT 


The  bond  markets  have  quieted  ancing  for  Quebec  Natural  -Gas; 
again  a  bit  but  prices  are  steady |  this  is  thought  to  take  the  shape 
and  most  of  the  gains  of  recent! of  a  debenture  and  10  shares  of 
months  havj  been  solid  enough  tolstock,  at  $4  a  share  for  tr  jtotal 
stand  up.  Some  retent  corporation  ^package  price  of  $140.  '■  * 

issuc.s  are  showing  considerable!  Discussions  are  going  on  in  many 
strength  in  spite  of  the  modest  offices  of  the  possible  financing 
trading  volume.  Trans-Canadas' requirements  in  connection  with 
are  holding  their  new  level  at  distribution  agencies  for  the 
around  211  which  is  quite  a  re- 1  Trans-Canada  carried  natural  gas. 
markable  performance  when  one  [A  number  of  communities  and' cor- 
considers  that  some  difficulties  porations  should  have  to  enter  the 
are  still  lo  bc  ironed  out.  market  within  the  next  six  months 


Kelly,  Douglas  &  Co.  Ltd.  earn- jLld.,  Montreal.  combanT  amouW’To“$3^^^^^  sideliners.  Since  January,  vol- 

Ings  in  the  latest  company  year  mirrha^nP  made  lor  cash  company  amounita  lo  ,  ,  u  a 

were  $1,014,7.55,  considerably  more  and  warexccuted  brourc^Le^o^  net  income  to  $4.V  ume  has  always  been  greater  on 

than  four  times  the  $204,031  re-  societe  d'Entreprise  du  Canada,  321,000,  compared  with  consoh-  the  declines  than  on  the  pick- 
quired  for  the  minimum  “A”  di-  narent  comoanv  of  Laurentide.  operating  rev-  gpj.  u  jj  strictly  up  to  the  bulls 

vidend  plus  $31,347  for  the  dividend  The  amount^  involved  and  other  of  $307J0M00  and  net  in-  to  prove  themselves, 

an  a  small  preferred  share  issue,  details  were  not  disclosed.  $41,161,000  in  1955.  , 

amounting  lo  6,966  shares  of  $100  power  Corp.  acquired  control  of  ^  .  _  .  ,  ^ - -  -  ;  ;nf|„pnees 

par.  In  28  weeks  nf  the  current  imperial  Investment  last  October  Omif  Dividend  On  ,  f.^  influences 

fiscal  year  net  earnings  were  $675,-  through  a  stock  purchase.  Scarfe  Co  "B"  Stock  originate,  the  feeling  is  now  bc- 

424.  p  p  Saunders,  president  and  *  .  .  coming  uniform  that  both  the 

Proceeds  of  Ihc  pre.seni  Loan- general  manager  of  Imperial  in-  3 o^i^onto.  —  Decision  was  reached  business  trend  and  the  basic 

ring  are  being  used  for  Ihe  general  | vestment,  .slated  that  purchase  ^  directors  of  Scarfe  &  Co.  Ltd.  ^  ^  t  h  regarded 

corporate  purposes  of  a  business] makes  Imperial  Ihe  third  largest  during  the  past  week  to  defer  trena  must  ne  regaraea 

which  was  founded  by  Robert  Kelly  firm  in  Ihe  consumer  linance  field  dividend  action  on  the  class  "B”  soberly.  It  is.  however,  the  per- 

and  Frank  Douglas  61  years  ago,  Lnd  brings  its  total  assets  close  of  company,  payment  of  versify  of  human  nature  that 

registered  the  familiar  trade  name  to  $50  million.  Including  Lauren- would  normally  be  due  on  brings  out  the  fact  that,  when- 

Nabob  in  1905,  and  is  today  aitide’s  nine  branches  in  the  prov-  ever  something  is  expected  by 

leader  in  the  fields  of  food  process-  ince  of  Quebec,  Imperial  will  have  A  dividend  broad  public  opinion,  the  reverse 

in,.,  wholesaling  and  retailing.  g  total  of  23  branches.  Pui  don  si?ck  m  i-eoruary  "  i'  i; 

The  company  and  six  major _ i®**-  “ut  no  distributions  were  often  takes  place. 

wholly-owned  subsidiaries  are  en-;|^/'^  Ce.*.!*..  ;made  on  account  of  the  two  pre-  As  analysis  are  not.  however, 

gaged  in  the  wholesale  grocery  JCCKS  DOOSi  |Vioiis  quarters.  A  total  of  20  ®,®qV?  psychoanalysts  we  leave  the 

bu.siness  in  British  Columbia  ond  ykllthorized  Copit'al  !  ,  ""  *■  studv  of  this  particular  field  to 

Yukon  and  in  the  mancfaclure  and  “  ”  ,  woHiiui  ,,0^.,.  ^  ^  g,  compared  with  W  01  tnis  particular 

distribution  of  food  products!  Toronto.-Bylaw  authorizing  an  40  cents  a  share  in  19o5.  :  others 

throughout  Canada  from  British  increase  in  Ihe  capital  stock  ol  TitrKKTr  TORAcrn  ro  !  . 

Columbia  to  Quebec.  Planning  and  imperial  Oil  Ltd.  from  .35  million:  .Announuement  is  made  that  the  Inv;  Things  Sre  DO  longOF  niCn- 

direction  of  an  aggressive  char-  tioned  by  their  proper  names 

will  bc  .Submitted  to  thek.?.^  these  days.  Now  people  talk  of 


In  the  United  States,  where 
most  of  our  major  influences 
originate,  Ihe  feeling  is  now  be¬ 
coming  uniform  that  both  the 


in,.,  wholesaling  and  retailing.  g  total  of  23  branches. 

The  company  and  six  major _ _ 

wholly-owned  subsidiaries  are  C— R/vAcf 

gaged  in  the  wholesale  grocery  jewKS  ooosr 


growth  over  more  than  60  years. .suoiiuueu  lu  '"C  Tobacco  Co.  Ltd.  at  a  price  of  aAiiicfmonl  in  hiicinoce 

Sales  have  increased  100  per  cent 'company's  shareholders  on  April'siss-oo  (Canadian  funds)  per  share.  a  rolling  adjustment  in  pusiness 

in  the  past  five  years  with  a  fur- j 26  I  aaadi/ct  uai  iiATinMc  when  they  mean  that  convictions 

their  121/2  per  cent  gain  indicated!  Company  has  no  present  plans,  Value  of  transactions  on  the  corrected.  They  talk 

^DpraHneThrJp  niantc  the  KVIlv  '^'  stales,  to  Montreal  Stock  Exchange  a  n  d  inventory  build-ups  when  they 

^HirAcinn  additional  shares.  The  Canadian  Stock  Exchange  in  mean  that  the  stuff  is  not  mov- 

ti.rnc  nuf  97  itmrfc  Tho  changc  is  bciog  proposcd  because  March,  1957,  amounted  to  $68,-  ing.  Such  things  are  confusing, 

pSmMce  n^he  coLe  3  tef  ^  per  cent  of  the  presently  949,997.  compared  with  $61,814,502  but  they  also  indicate  that  no- 

Kweino^^hfe  hLn  authorizcd  shares  have  been  is-  in  February,  this  year  and  $132,-  ku-, 

business  has  been  outstanding.  One  ggj  ,he  number  remaining  703,098  in  March,  1956. 

rnffaa^nnw^rAtaiioH  in^r^a^n^a^’a  treasury  is  Considered  in-  Value  of  transactions  on  the  two  ®  P®*'*®  °"® 

N°ihnh  h^^nH  ^  fn  h  adequate  if  it  should  ever  become  markets  in  the  first  quarter  of  readily  available, 

coffee  dominates  the  field  ac-  issue  more  shares.  1957  amounted  to  $206,481,050  com-  Movements  in  major  industrial 

f  (If  "For  this  reason,”  Mr.  White  pared  with  $316,353,359  in  the  like  fnUno  an  im 

explained,  “the  directors  decided  three  months  of  1956.  comm^ities  are  taking  an  im- 


are  few  trading  around.  . . .  "“■’•isbould  be  Bell  Telenhnnp  and  RC  I 

. .the  common  shares  of  Northern^,  leiepnone  ana  b.g.  . 

On  placing  his  order  when  he  Telephone  Co.  Ltd.  Ticker  ab-n*®®“’’®  'I'sues  ol  undetermined] 
sees  a  fair  price  he  may  find  breviation  is  “NTP.”  some  suboi^inate  fin-, 

that  the  thin  market  has  pushed  Northern  Telephone  Co.  Ltd.  has  |  noo  o,,  a  .  i  t  I 

(ho  nriz.o  of  u-hiph  Jio  hniiohi  twn  Ontario  charter  and  provides  m®°m®'  $2,082,831  and  net  prolit, 

the  price  at  which  he  bought  two  telephone  service  in  Northern  On- $254,397,  while  for  the  eight 
or  three  points  higher.  Should  tario  and  Northern  Quebec,  serv-  months  ended  August  31,  19,56. 
he  want  lo  sell,  and  it  takes  a  ing  90  municipalities  ranging  from  gross  revenue  was  $1,528,754  and 
lot  of  shopping  around  to  find  Fort  Francis  to  Fort  William  and  ®®t  Profit  $173,333.  i 

a  Kid  ho  mav  wof  niiifo  »  fovu  Armstrong  in  Ontario  to  Senne-  Company  has  paid  dividcnd.s  on 
a  bid.  he  may  get  quite  a  few  Quebec,  Recently  stock  the  common  stock  each  year  since] 

dollars  less  than  he  thought  he  control  was  purchased  of  Nor-llPlO-  the  current  rate  being  ten 
would.  westo  Communications  Ltd.  which! cents  a  share.  , 


change  during  past  week  was. 


New  Jems  I o  be  of  interest  .soon 


o  r<  AC  •  tTALFidiuvu,  tiic  ucciucu  iiii  iiiuiiiiid  ui  xatju.  *  .  i  •  a- 

fhl  Ih"  o  inoo  il  )  f  (h  to  call  a  special  meeting  lo  con-  -  portant  place  in  corporation 

Rnrkipf  provinces  east  of  the  ,g^  ^gg^^  ,jggg  OimTATION^  earnings  figures.  An  advance  in 

_  gs  shareholders  are  assembled  for  O'*-  “0^0  QUOTATIONS  g  commodity  or  in- 

\oBTHER.v  QFEBEc  POWER  the  annual  general  meeting.  This  ’^comnanv'^  wiiwyn  Fisher  *g®®-  ventory  —  because  of  price  and 

more  convenient  p^.e,  s^v.  juiy  i  62  so  m  cost  increases  -  can  bc  made 


\-ORTHER.V  QFEBEC  POWER  riiiiiudi  kciciai  iiivciiiis.  i  iiiz, 

Northern  Quebec  Power  Co.  Ltd.  ad-  seemed  lo  US  a  more  Convenient  jr,-,,  jqjy  i  62  80  83 

arrangcmcnl  than  postponing  au-  Ang.  Am.  Ex.  Wt-.  Mar.  i  7.1  92  9.1 

first  preferred  »u>ck  were  purchased  and  ®  .  ...  j  •  B  A  Oil  Sent  1  66  flO  M 

eanceUed.  under  the  (erma  of  the  sinit-  thorization  Until  the  need  ansPS  olj  3,^4!!  Sept  1,74  .  M  88 

roouiternenla  due  March  15,  ggj)  (ben  calling  a  separate  meet-  Canadian  OU  Co.  4%  Jan.  i/76  86  89 

19.58.  TJere  are  48.400  preferred  shares  .  ,.  Can.  South.  Oils  S'-i,  Oct.  1/61  88  91 

oui.standing. _ _ Lan.  Petrofina  47<.,  May  1/72  107  110 

BRA  BA  MIMW  AAA  M  BA  A  Wi  A*  A  A.  I  A  A  ■  fl  I  A  A  ^  Central  LCdUC  S^/f^s  Oct.  15  /  65  117  . . . 

MARKET  AVERAGES  AND  VOLUME  Great  Northern  Cas  UUli.  Ud. 

MONTREAL  STOCK  EXCHANGE  ->31 


March  26  .  145.2 

March  27  .  14.5.5 

March  2B  .  14.5.8 

March  29  .  14.5.0 

April  I  .  144.1 

April  2  .  144.5 

Chance  for  week  ....  --0.7 

1956-57  Hish  .  145.8 

19,56.57  TjOw  .  ns, 2 

tOKONTO  SrUCK  EXCHANGE 
lnd. 

March  26  .  4.54.6.1 

March  27  .  4.56.21 

March  2»  .  4.)5.<in 

March  29  .  454.48 

April  1  4.55.99 

April  2  .  457.81 

Change  for  week  ...  1.20 

1956-57  High  .  471.1.1 

1956-57  Low'  441,50 

MEW  TORK  STOCK  EXCHANGE 


March  26 
March  27 
March  28 
March  29 
April  1 


U  VULUMt  Great  .Northern  Gas  Utils.  Ltd. 

cum  wrts.  4Wr,  Dec.  15, 73  91 

Uks  Volume  £'•  P'^ins  Notes  4%.  Apr.  1  6.5  245 

50.65  1.130,97  .59,800  Gt.  Plains  ex.  4'/..,  Apr.  1,6,5  83 

.50.90  I.537..13  56.500  Home  Oil  Co.  Dee.  15,71  112 

51.36  1340.61  7.1,.)00  Home  Oil  Co  aOr,  July  1,71  127 

51.51  1340.47  67.200  Husky  O,  ex. wis.  SVr.  Dec.  15,69  87 

51.86  1334.22  61.400  Imperial  Oil  S'/,.  Dec.  15/69  85 

.SI  9.5  1139  14  76. .100  Imperial  Oil  feb.  1/75  8.5 

I  30  8  17  -lupiter  Oils  T4d.  SCr,  ,lan.  1  67  88 

55  99  14.15  .16  Kroy  Oils  5^'f  ,  Apj.  1  67  ..  8fl 

49  96  1295  61  McColl-Frontcnac  3''^-,  Oct.  1  71  80 

■  McColl-Fronl.  Oct.  172  82 

New  Concord  5‘/2''4',  Apr.  1.5/65  89 
)62  05  .  5  3”S  ** 


to  look  like  a  gain  in  earning.s— 
an  inventory  profit. 

Similarly,  the  drop  in  the 
value  of  such  inventories,  a  drop 
often  brought  on  by  difficulties 
in  selling  them  can  appear  as  a  | 
factor  which  reduces  the  earn-  j 
ings  in  a  given  periodical  state-  I 
meni ,  i 

When  you  read  an  earnings  | 
statement  that  is  reasonably  l 


SHAWIMGAN  WATER  A  POWER  CO.  i 
The  Shawinigan  Water  Sr  Power  Co.  ad- 1 


In  a  thin  market  this  also  hap-  [specializes  in  Radio  -  telephone  i 

,  orTPCdtififT  fhcAiifrh !  bHAWIMGAN  WATER  Sr  POWER  CO.  I 

pens  to  stocks  with  a  more  nor-  2,^  j  ,  "r  r  shawlnigan  water  i  Power  Co.  ad- 1 

I  ^  •.aw-eat  “eCi  L3K€  and  far  Northern  On-  vises  that  the  offer  to  shareholders  of 

mal  and  general  aiStriDUUOn,  Ugi-jo  areas.  southern  Canada  Power  Co.  to  exchancel 

When  somebody  bought,  on  Authorized  capital  of  common  I  Shawlnigan  Water  &  Power  Company! 


April  2  .  478.40 

Change  for  week  ....  -*-4.38 

1956-57  High  .  499.20 

1956-57  I^w  .  454.82 


DTILITIE9 
Low  rioso 


Tut.  Volume 

1,660,000 
1,710,000 
1.930,000 
1.650,000 
1 .620,000 
2.300,000 


March  26  70.86 

March  27  .  71. 40 

March  28  .  71.84 

March  29  .  71.62 

April  I  .  71,75 

April  2  .  71.68 

Change  for  week  ....  t  n.82 

1956..57  High  .  71.84 

19.56-.57  Low  68..13 


Electric  PoM'cr  for  Ontario 

Sinw  its  inception  in  1906,  ITie  H  ^dro-Eleclrir 
Pimcr  (Commission  of  Ontario  has  eontiniieif 
to  expand  and  broaden  its  farilities  lo  satisfy 
the  province's  increasing  demand  for  elc(;tric 
power. 

Oiir  April  ''Review  and  .Securities  TJst”  con¬ 
tains  a  brief  story  outlining  past  growth  and 
some  future  expectations  of  this  great  public 
ntility,  together  with  offerings  of  Hydro  Bonds. 

The  Securities  List  also  contains  a  diversified 
attractive  selection  of  other  Bonds,  Debentures 
and  Shares. 

A  copy  of  the  April  issue  will  bc  sent  upon 
request.  For  convenience,  fill  in  and  mail  this 
coupon. 

Please  send  me  your  Review  and  Securities  List 
for  ApriL 

Name . . 

Address 


London 

190.3 

191.8 

191.3 
189.  .5 

189.9 
191.2 


New  Concord  .Apr.  1.5/65  89  94  |  C*Ompl6tC“t hat  is  0n6  that  do6S  i  ___________________  ^ 

5.346.()oo  not  merely  tell  you  what  j  DEBT  SURVEY  ISSUED  ! 

4:5^0  5l?*ja„.  ,  77  m  m  i  '  Publication  has  been  announced; 

.  s'o'mn  H^HiHnder  Pel.  3-5'/f.  Apr.  1  62  77  81  tcrcsl,  depreciation  and  taxes  —  I  by  the  Investment  Dealers’  Asso-; 

S.MLOOO  s?Sr'’ry'oii'’5^!;  sepj.^rM'^*’  “  ’  91  attention  to  this  par-  jciation  of  Canada  of  its  annual! 

Hipe  L  (ex.  3  shs. i .  ticular  item.  It  will  pay  vou,  the  'booklet  compilation  of  the  outstand-| 

.  ..  .  iing  funded  debt  securities  (as  of, 

.  Iians  Canada  Pipe  Line  (unilsi  investor.  lO  do  SO.  o  ..f 

5.8.5^,  Jan.  1 87 .  2(19',  2101,  ,,  u  ,u  j  i-  •  •laiHary)  of  Ihe  governments  of 

[Triad  Oil  444'yr.  .Sept.  15  71  %  97  Evcn  although  the  decline  in  Canada  and  the  various  provinces, 

*''"•*  wdrich’^pele.  ^'ex! ’ important  commodity  and  i.s.sues  ot  organizations  (includ- 
June  I5  6ii'  .,  ■  ■  ’  60  65  prices  has  not  been  halted,  as  ing  municipal  and  school  bodies) 

I,,'.,  Wpfi.  Cen.  Gas  Dee.  I  68  106  108  •  i.  j  cuaranteed  bv  these  administra- 

44.4.3  Transmis.  (Uni(s)  far  as  the  piiccs  are  based  on  sudianieeti  uy  mese  doiniiiisud 

144.0.5  5,  .J,  4  .  ,  g,  ,94  ,9g  J,,.  ,  ,  ,  tions.  Designed  as  a  handbook  for 

_ _ _  supply  and  demand.the  fact  that  both  dealers  and  investors  in  such 

INVESTMENT  COMPANIES  wages,  transportation  securities,  the  booklet  provides 

(Supplied  by  McCuaie  Bros,  ine.)  and  manufacture  now  have  in-  spaces  for  entry  of  new  issues! 

(Cioiin*  quoiation.^Apri^  2,  1957)  ^.^egsed  sharply  almost  every-  made  during  the  current  year.  I 

1956  (Cents)  Bid  Asked  where  will  tend  to  increase  in- 

vAffiiiaied  Fund  2;i :  (26)  $5.78  $6.25  inyeasc  in  oONOHUE  SPLIT  RATIFIED 

canafund  iv>  34  .55  36.28  ventoiy  Valuations.  For  some  ^  .  , ,  ,  ! 

Can.  Invest.  Fund  38  8.79  9.64  ..  ,  „  Quebec  —  Shareholders  of  Dono- 

r!lmm’’onweaur“i'nr  iixd  7^  's  D  *™®' ^ '•’®''®^®''®’  ’^®  huc  Brothers  Ltd.  at  a  special! 

tiorporate  Investors"  30xd  s!??  9;2i  paradox  of  a  drop  in  meeting  voted  approval  of  a  2-for-l , 

G*^ow^h**ol"^ifc"G  ^ there  so  that,  stock  split  in  company’s  stock.  ^ 

Growth  Mines  4.62  I'.ll  even  with  a  reduced  flow  of  cash  Donohue’s  300,000  authorized  and! 

[“I“ran  n  '?'jr5'?9  from  actual  operations  gnd  o“fs‘andjng  "o  par  c^mon  shares' 
leverage  Frt  nf  OT  1  ..  CU  ->  .  1.  wcrc  split  into  600,000  authorizcd ! 

•Mass.  Inv.  Tr.  38  1/3  +  (9  2  3  xdlO.99  11.88  ®  appear  to  be  outstanding  shares  of  $3.33 

Mutual  Acc.  Fund..  24.91  6.51  7.11  wcU  maintained.  nar  ! 

Mutual  Inc.  Fund  26.38  5.02  5.49  _ _ _ _ _ _ / _ 

!Savings_&  Inv.  Mut.  36Va(.56  )  5.05  5.52  , _  ! 

i’Tele.  Eleclrnnics  .15  (31)  11.62  12.66  r  -s'-  .  '  | 

I  •Wellington  Fd.  Inc.  44'  j(45)  12.80  13,96  |  ''  ' 


Tuesday  on  the  Montreal  Ex-  stock  is  2,000.000  shares  of  $1.00  romm?"  shares  of  southern  Canada 

change.  200  shares  of  Weston  Par  value  each,  of  which  1,000,000  fTr'5fgh’l*sL?«"  of  south'i"*caVa^^^^^ 

"A”  he  probably  ordered  the  F®  .°®;  Mav' u(^'’m7'"' 

,  ,  ,  bentures  (197-71)  to  the  amount  of 

stock  at  the  market.  'I  hat  200  $l467,ooo  and  75,000  cries  A  5'2%  — — 

shares  pushed  the  market  up  cumulative  redeemable  preferred  Transfer  agent  fnr  Atlas  si  "ei.  Limited 

I  .I'a  points  Thin  markets  will  shares  of  $20  per  value  each.  advises  that  it  has  issued  an  adtiiiionaij 
!  .  .1-  ,  J  ,11  In  10,5.5  Northern  Telenhone  hadi-'"  “P'"’  '-onversion  nf  dehrnture.. , 

j  act  like  that  and  actuallv  re-  ”  ■''upioern  leiepnone  nan i.n77.7is  common  share.,  out- 
I  .  a  gross  revenue,  including  sundry  standing 

quire  more  caution  than  active  [ - - - ; - - - 

!  ones  when  Ihe  volume  of  offer-  i 
I  ings  and  bids  is  substantial.  i 


i  Purchasers  and 
Disiribiilors 

I  ,  ^ 

of  (Fovernmenl, 
Municipal  and 
ilorporation 
Securities 

B 

A.  E.  Amos  &  Co. 

Limited 

j  Busineit  Ettablished  1889  ' 

l| 

I  MONTREAL 

TORONTO  NEWYORK  LONDON. CNQ. 
VANCOUVER  VICTORIA  WINNI^CQ 


^Supplied  by  McCuaiB  Bros.  Inc.) 
tClosInf  qtioUliuniis  April  Z,  19571 
Uivs.  Paid 


CORPORATE, 

MUNICIPAL 

BONDS 


6%^ 


GOVERNMENT 

BONDS 


*AffUiaied  Fund  ..  2^1 -i  ' 

CanaFund  .  12.5 

Can.  Invest.  Fund  38 
Champion  Mutual 
Commonwealth  Inl...  .llxd 
Corporate  Investor.?.  30xd 
Grouped  Income  ..  22.14 
Growth  Oil  te  Gas 

Growth  Mines . 

Investors  Mutual  .  .  31 


M’ood,  Gundy  &  Company 

Limited- .  ■i-.. 

TnronW  Montreal  \^’innipej;  Vancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Rejjina  I'dtnonton  Calgary  Victoria 
l.omion,  I'.ng.  Chicago  .Vew  ^  ork 


[Canadian  Quotations  | 
lOn  U.K.  Securities 

'  Supplied  by  Kippen  Se  Co.  Inc. 

(As  at  Tuesdav,  April  2) 

S  $ 

Bril.  Aluminium  ..  8.00  8.50 

Brit.  Petrol  .  18.50  19.25 

Courtaulds  .  4.00  4.50 

xDaily  Mirror  .  1.50  1.60 

Ford  of  England  ..  4.00  4.50 

Hawker  Siddley  . , .  4.25  4.75 

Hudson  Bay  .  24.50  25.50 

Imp.  Chemicals  . . .  5.25  5..50 

xStewarts  ?  Lloyds  3.25  3.75 

X— Ex  stock  distribution.  . 

ACTIVELY  TRADED  WARRANTS 

(Supplied  by  Burn,  Bros,  ft  Co.  Ltd.) 

Bid  Asked 

Aignm  I'ranium  12.50  12.75 

Bicrofl  I'ranium  .  t.45  1.50 

jCfta-Bol  u ••-■•!■."•  4.00 


Can.  Southern  Oil  . ;.30  2.40 

Cdn.  Deralta  Oil  ....  1.45  1.50 

Cdn  Husky  Oi*  .  10.675  11.25 

Cdn  Oil  (1953)  12.00  12.25 

Cdn.  Oil  (1955)  5.375  5.75 

Con.  Denison  Uranium  ,  14.50  14.75 

Con.  Fenimore  “B”  .  ,40  .45 

Decoursey  Brewia  . 12  .13 

I  Faraday  Uranium  .  1.70  1.75 

iGt.  North  Gas  .  4..55  4.75 

[Gunnar  Minas  .  13.25  13, .50 

■  Kilembe  Copper  . 80  .84 

I  Lorado  Uranium  .  1.20  1.2.5 

Midwest  Gas  .  1.8.5  1.90 

North  Can.  Oil  .  3.25  3.30  ' 

North  .Star  (1955)  5.625  5,75  | 

North  Slar  (1956)  .  3,80  .1.85  i 

Norlhspan  Uranium  _  6.10  6.40  I 

Onlai'io  .locke.v  Cluh . 75  .80  i 

Pronin  Uranium  .  1.65  .1.70 

.  Rin  Tinin  .  2.95  1.10  i 

'.Sup  Propane  .  1.75  1.80  I 

Weal.  Deralta  .  1.15  1.20 


1  Apr.  1977 
1  June  197fi 
].T  Dec.  1976 
1  May  1976 
1  June  1963 


100.50  5.21 
97.00  4.99 
](X).50  5.21 
96.50  5.29 
103.00  5.16 


Corpofittir^ 

Securities.^ 


Recently  prepared  inveifment  opinion  available— 

Intarprovineial  Pipe  Line  Company 
Internotional  Utilities  Corporation 

Atk  for  your  copy. 

M«LEODpYouNo,WiiR  &  Company 


so  King  Sfroof  Woif 
Toronto 

Tel.:  EMpire  4-0161 

Otfowa  Winnipcfl 
Colfory  Kitchener 


tiMtrtt 

276  Sr.  James  Street  West 
Mentrcol 

Tel.;  HArbour  4261 

London  Voncouver  Homilton 

Quebec  Sherbrooke  Windsor 


Interest 

Security  ^5  Rate  %  Maturity  Price*  *  Yield  % 

Government  of  Canada . . 2  1  Oct  1957  99.00  4.04 

Government  of  Canada . 3'/4  1  June  1976  91.00  3.92 

Ont.  Hydro-Electric  Power  Comm.  5  1  Apr.  1974/  77  100.75  4.94 

Province  of  New  Brunswick  5  1  Mar.  1970/75  98,00  5.17 

Mun.  of  Metropolitan  Toronto  5  1  Feb.  1977  99.00  5.08 

The  British  American  Oil  Co.  Ltd.  5' 4  1  Apr.  1977  100.50  5.; 

Consumers’  Gas  Co.  of  Toronto  4^4  1  June  1976  97.00  4.1 

The  T.  Eaton  Realty  Co. . 5)  4  15  Dec.  1976  ](X).50  5.; 

Great  Lakes  Paper  Co . 5  1  May  1976  96.50  5.: 

Stanrock  Uranium  Mines  —  Units  5-^4  1  June  1963  103.00  5.'. 

(f  1,000  debenture  pTus  35  common  shares) 

Preferred  Slocks 

British  Columbia  Electric  Co.  Ltd . 5  Cum.  $  50  par  value  49.00  5.! 

St.  Lawrence  Corporation  Ltd . 5  Cum.  $100  par  value  97.50  5.1 

Steinberg’s  Limit^  . . 5*,4  Cum.  $100  par  value  98.00  5.t 

Common  Stocks  Indicated  Dividend 

The  Canadian  Bank  of  Commerce . -  $1.60  *  47.625  3.' 

Central  Leduc  Oils  Ltd. . .  8.35 

Dominion  Foundries  &  Steel  Ltd. _ -  1.00  28.00  3.5 

Shirriff-Horsey  Corporatitm  Ltd -  .60  10.25  5.{ 

*lncludes  extras. 

U'e  offer  these  seeuhties  subject  to  prior  sale  and  change  in  price. 

**Plus  accrued  interest  nhere  applicable. 

Our  April  bookJel  "Investments”  contains  a  broad  list  o'  reore- 
seniative  issues  ol  government,  municipal  and  corporate  secunties 
suiuble  for  mvestment.  A  copy  of  tius  booklet  is  available  on 
request. 

Orders  accepted  for  execution  on  all  stock  exchanges. 

Dohdoox  SEcuRiTies  6rp?i.  Limits 

Underwriters  and  Distributors  of  Investment  Sernrities  since  1901 


flum.  $  50  par  value  49.00  5.10 
Cum.  $100  par  value  97.50  5.12 
Cum.  $100  par  value  98.00  5.35 

Indicated  Dividend 


$1.60* 

47.625 

3.35 

8.35 

1.00 

28.00 

3.57 

.60 

10.25 

5.85 

TttromAA  Sfumtrumi  Hmm  forb  /  wmrimm,  Smg. 
tirtATtm  l.tmdim  XMcA^»«r  ffmm 


miffAg  Cmlgmy  rmnvmrtr 

Haiifast  Smint  Jokm 


iO  King  Street  IFest,  Toranin 
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Canadian  Oil  Sales  Gain 
Well  in  Excess  of  Industry's 


Toronto.  —  Sales  increases  for 
petroleun'.  products  of  Canadian 
Oil  Companies,  Ltd.  are  running 
almost  double  the  rate  projected 
for  the  entire  industry,  share¬ 
holders  were  told  at  annual  meet¬ 
ing  here. 

Company’s  sales  for  the  first 
three  months  of  1957  are  up  15  per 
cent,  W.  Harold  Rea,  president, 
said,  and  he  estimates  an  8  per 
cent  increase  in  Canada’s  petro¬ 
leum  consumption  for  1957. 

“At  this  rate  of  growth,”  Mr. 
Rea  said,  “we  are  gradually  out¬ 
stripping  our  manufacturing  facili-{ 
ties  which  were  built  a  few  years 
ago  and  it  is  possible  that  expan¬ 
sion  in  this  area  will  be  under¬ 
taken  before  too  long.” 

The  company  plans  to  build  two 
$.100,000  marine  terminals  this 
year  as  part  of  an  overall  pro¬ 
gram  to  expand  and  modernize 
its  marketing  facilities.  The  new 
terminals  will  be  at  Britt,  Ont.  and 
Chicoutimi,  Que. 

These  new  facilities  it  is  pointed 
out  will  help  the  company  meet 
increasing  demand  in  northern  I 
Ontario  and  the  Lake  St.  John 
area. 


Company,  president  stated,  is 
also  expanding  its  program  of 
remodelling  its  service  stations 
Older  outlets  which  cannot  meet 
the  demands  of  motorists  are 
being  replaced  with  the  company’s 

New  Look”  stations.  In  all,  the 
company  will  maintain  about  3,000 
retail  outlets  across  Canada  with 
special  emphasis  on  quality  of 
service. 

Drilling  operations  in  western 
Canada  are  expected  to  embrace 
more  than  70  wells.  Of  these, 
about  40  will  be  exploratory  and 
32  will  be  drilled  adjacent  to  the 
discovery  wells  brought  in  last 
year. 

Company’s  new  $3,000,000  petro¬ 
chemical  plant  at  its  Sarnia 
refinery  will  be  finished  this 
I  August.  Company  earnings  for  the 
last  half  of  the  current  year,  presi¬ 
dent  pointed  out,  “should  benefit” 
from  the  new  plant. 


February  amounted  to  $408.7  mil 
l^ns,  an  increase  of  36  per  cent 
over  the  February  1956  sales  of 
$300.9  millions,  according  to  a  com 
pilation  by  the  Life  Insurance 
Agency  Management  Association 
Sales  of  new  ordinary  life  poli¬ 
cies  were  higher  in  all  provinces 
but  Newfoundland. 

Sales  of  ordinary  life  insurance 
in  February  totalled  $322.6  mil 
lions,  up  from  $250.4  millions  in 
February,  1956.  Industrial  life 
sales  amounted  to  $9.1  million  in 
February,  a  drop  from  $10.5  mil¬ 
lions  in  February,  1956. 

There  was  a  large  increase  in 
new  group  life  insurance  which 
rose  from  $40.0  millions  in  Febru¬ 
ary,  1956  to  $77.0  millions  this  Feb 
ruary,  a  gain  of  92  per  cent. 

Here  is  the  record  by  provinces 
of  the  sales  of  ordinary  life  insur 


Big  February  Gain 
New  Life  Insurance 


New  life  insurance  purchased  by 
Canadians  during  the  month  of 


ance  in  February  1957  with  1956 
figures  in  brackets  (000  omitted); 


Alberta  . $  25,200 

Brit.  Columbia  28,200 

Manitoba  .  14,300 

New  Brunswick  6,000 
Newfoundland  1,500 
Nova  Scotia  ..  8,300 

Ontario  .  138,000 

Pr.  Ed.  Island  800 

Quebec  .  90,800 

Saskatchewan  .  9,500 


($  18,600) 
(  23,200) 
(  10,200) 
(  5,200) 

(  1,500) 

(  7,900) 

(  104,700) 
(  500) 

(  72,600) 

(  6,000) 


$322,685  ($250,400) 


A.  J.  FREIMAN  LIMITED 
A.  J.  Freiman  Limited  advleea  that  on 
March  28  an  additional  125  prelerred 
shares  of  the  company  were  purchased 
for  redemption.  There  are  5.925  preferred 
shares  outstanding. 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Miss  M.  P.  Bouchard,  C.L.U. 


Morfality  Tobies  and  Speciol  Class  Risks 


V 


WaluTn,  Fisher  &  Co.  and  S.  J.  Stodgell  &  Co.  Limited 

Toronto  Windsor 

announce  that  from  April  1,  1957  the 
combined  business  of  their  firms  is 
being  carried  on  under  the  name  of 

WtiwYN,  Stodgell  &  Co. 

Limited 

Members :  The  Toronto  Stock  Exchange 
The  Investment  Dealers’  Association  of  Canada 


44  WNG  STREET  WEST 
TORONTO 
EMpire  4-1 131 
Directors;  J.  P.  WAlWYN 


$.  B.  HEATH 


205  CANADA  BUILDINO 
WINDSOR 
Clearwater  4-6461 
$.  J.  StODGELL  I  C  STODGEU 


DIRECTORS 


BEXFY  C  ALEXAXDER 
F.  P.  D.4VISOy 

President 

ARTHUR  M  AXDSRSOX 
iTEPHPX  BECHTEL 

President 

Bechtel  Corportuion 

PAUL  C.  CABOT 

President 

Stes*  Street  Investment  Cor  par  Alt  •yn 

BERXARD  S.  CAB  TER 
f'koirmnn 

liorion  ir  Cu.  Incorporated 

CHARLES  5.  CHEST  OX 

JOHX  L.  COLLYBR 
Chairman 

The  B.  F,  Goodrich  Company 
RICHARD  R.  DEUPRES 

Chairman 

The  P’oeter  o*  Gamble  Company 

*^H ARLES  D  DICKEY 
Chairman.  Execuiite  Commiiiee 

CARL  J.  GILBERT 

President 

The  GiUetU  Company 

X.  D.  JAY 
Director 

Morian  if  Cte.  Incorporated 

LEYEREUX  C.  JOSEPHS 
Chairman 

Rev  York  Life  Insurance  Company 

THOMAS  S.  L.CMOXT 
Vu'e-Chairmam 

P.  C,  LEFFIXGJYELL 

h.  f.  MtCOLLVM 

President 

Continentoi  Oil  Company 

GUSTAV  METZMAX 

JUXIUS  S.  MORGAX 

ALFRED  P.  SLOAX,  JR. 
Honorary  Chairman 
General  Uotors  Corporaiiom 

JAMES  L.  THOMSOX 

Finance  Committee 
Bertfori  Fire  Insur anu  Componf 

GEORGE  WHITXSr 

JOHX  S.  ZIXSSE& 

Vice-Chairman 
Merck  fp  Com  Inc, 


J.  P.  MORGAN  &  CO. 

ISCOKrORATED 

SEW  YORK 

Statement  of  Condition  March  31, 1957 


ASSETS 

Cash  on  hand  and  due  from  banks . 

United  States  Government  eeeuritiee. . .. 
State  and  municipal  bonds  and  notes. . . 
Other  bonds  and  eeeuritiee...-. . . 


$21S.m,069 
160,594,742 
44,933,442 
12.672,782 

Loam  and  bills  purehased .  379,009,126 


Aeerued  interest,  aeeounts  reeeivable,  ete.. 

Stock  of  the  Federal  Reserve  Bank . 

Investments  in  Morfan  Grenfell  Co. 
Limited,  Morgan  ir  Cie.  Lneorporated, 

end  lo  Broad  Street  Corporation . 

Banking  house . 

Liability  of  euetomere  on  letters 
of  credit  and  acceptances . 


4,557,089 

1,800,000 

3,560,000 

3,000,000 

21,268,839 

$S50.252,089 


LIABILITIES 


Deposits:  U.  S.  Government . . . .  $  40,702,628 


All  other . 

Official  checks  outstanding. 


Aeeounts  payable,  reserve  for  taxes,  ete. . . . 
Acceptances  outstanding  and  letters  of 

credit  issued . . . 

Capital — 300,000  shares. . . 

Surplus . 

Undivided  profits . . . 


678,478,516 

22,820,496 

$742,001,640 

7,787,191 

21,321,516 

30,000,000 

30,000,000 

19,141,742 

$850,252,089 


L  ntUii  Sums  Gcsernmenl  SKunlus  carried  at  $60,046,103  in 
Ike  ahem  sUMment  are  ftedted  la  fualify  fat  Uaciary  temars.  It 
secure  fuUic  mouies  •>  refuirei  by  lew,  ttsa  fat  ttim  p«r>ei«». 


Member  Federal  Reserve  System 
Member  Federal  Deposit  Insuranee  Corparatiam 


MO  ROAM  Jf  CIE.  lltCORRORATED 
li.  Place  VendOme,  Pari*,  Franca 


MORGAy  OREyFELL  f  CO.  LIMITED 
tS,  Great  Winchester  Street,  London  E.  0, 9,  England 


F.  H.  DEACON  &  CO. 

Announce  the  change  of  the  firm  name  to 

F.  H.  DEACON  &  COMPANY 

UmllMl 

Membwre:  The  Toronto  Stock  EichsmEa 

and  the  election  to  the  Board  of  Directors  of 
Allan  P.  Fisher  —  Harold  J.  Knight 


The  Board  of  Krectors  now  consists  of 


F.  C^ooLTES  Deacon 
DOKAIO  hi.  Dbaocmi 
Chaslbs  N.  Power 
Joea  CMoobbousb 


John  S.  Deacon 
Benson  L.  Cotnb 
John  W.  HEiHERiNaxon 
Allan  P.  Fisher 


TORONTO 


J.  Rro.  Findlet 
Robert  D.  Tilter 
Donald  A.  Jewitt 
Harold  J.  Knight 


Why  an  extra  premium,  a  lien 
or  a  rating-up  of  age  for  impaired 
risks?  Simply  because  premium 
rates  are  based  on  mortality  fact¬ 
ors  and  in  computing  rates,  an  in¬ 
surance  company  must  use  a  safe 
mortality  factor. 

Depending  on  the  degree  of 
health  impairment  and  the  result 
ing  death  claims  which  are  ex¬ 
pected  in  any  one  group,  it  will  be 
necessary  to  collect  just  that  much 
more  premium  in  order  to  meet 
the  greater  number  of  claims. 

An  individual  doesn’t  know 
whether  a  particular  hazard,  such 
as  partial  or  total  disability,  will 
befall  him  or  not.  He  is  certain  he 
will  die  but  the  exact  time  cannot 
he  ascertained.  However,  as  far 
as  the  insurance  company  is  con-j 


cerned,  the  incidence  of  death  at  insurance  at  even  slightly  increas- 
any  given  age  is  an  absolute  cer-  ed  rates  feel  that  a  decision  has 
tainty  within  practical  limits.  I  been  made  adversely  towards  them 
The  Commissioners  Standard! alone.  This  is  far  from  the  case 
Ordinary  Table  is  the  latest  mor¬ 
tality  table,  generally  known  as 
“The  CSO  Table".  It  was  develop 
ed  by  the  National  Association  of 
[insurance  Commissioners  in  the 
United  States,  and  is  based  on  the 
experience  of  a  large  group  of 
companies  from  1930  to  1940. 

Quoting  from  the  CSO  table,  an  in¬ 
surance  company  finds  that  out  of 
each  1,000  people  living  at  age  25, 

2.88  will  die  during  the  following 
year;  at  age  35,  4.59  will  die  dur¬ 
ing  the  following  year;  at  age  45. 

8.61  will  die  during  the  following  [just  that  much  more. 


Noranda  Net 
Sharply  Higher 
On  Lower  Output 

High  prices  for  copper  prevailing 
throughout  most  of  the  year  more 
than  offset  reduction  in  volume  of 
ore  mined  by  Noranda  Mines  Ltd. 
and  lower  volume  of  production 
during  1956,  with  result  that  an¬ 
nual  report  of  company  shows  net 
earnings  for  year,  after  all 
charges,  up  at  $18,581,923,  equal  to 
$4.15  a  share  on  stock,  from  1955 
figure  of  $14,847,115,  equal  to  $3.31 
a  share. 

Deliveries  of  ore  from  Horne 
Mine  of  company  were  down  at 
1,320,000  tons  from  1,367,020  tons  in 
1955,  last  year’s  output  including 
515,166  tons  of  direct  smelting  ore 
and  805,056  tons  of  concentrating 
ore. 

Production  of  ore  from  the  Horne 
Mine  was  offset  by  establishment 
of  new  ore  reserves  of  633,000  tons, 
resulting  in  a  net  decline  in  re¬ 
serves  of  687,000  tons,  to  11,567,000 
tons  averaging  2.29  per  cent  cop 
per.  In  addition  reserves  of  sili- 
cious  fluxing  ore  total  940,000  tons 
With  higher  copper  prices,  a  rul¬ 
ing  factor,  revenues  from  opera¬ 
tions  were  up  at  $35.8  million  from 
$26.1  million  in  1955.  With  revenue 
of  about  $7.4  million  (same  as 
1955)  from  dividends  and  interest 
payments  from  subsidiaries  and 
profit  on  sale  of  investments,  total 
income  was  $43.3  million  as  against 
$33.6  million  in  1955. 

Net  working  capital  position  im- 
proved  during  the  year,  with  ex- 
The  premium  rate  had  been  dp-|ccss  of  current  liabilities  over  cur- 
cided  upon  long  before  the  rated- 1  rent  assets  dropping  to  $3.2  million 


B-A  Oil  Operations  Expand 
Further  1957  First  Quarter 


Smith  will  drop  out  of  the  picture 
in  any  one  particular  year. 

The  tables  classifying  varying 
degrees  of  health  that  are  medical¬ 
ly  less  than  standard  are  known  as 
sub-standard  and  are  usually  de¬ 
signated  by  letters  of  the  alpha¬ 
bet;  “Table  A”,  “Table  “B”  'and 
so  on.  For  instance,  those  whose 
health  impairment  places  them  in 
the  category  “Table  B”  are  class¬ 
ified  with  a  group  which,  accord¬ 
ing  to  the  sub-standard  table  in¬ 
dicates  that  4.32  per  thousand 
will  die  at  age  25  as  compared  to 
the  2.88  shown  on  the  Standard 
Table.  It  is  easy  to  understand 
then  why  a  larger  premium  must 
be  collected  in  the  case  of  special 
class  risks. 

Often  applicants  who  are  offered 


A  gain  in  sales  volume  of  the 
British  American  Oil  Co.  Ltd.  and 
expanded  pioduction  and  pipe  line 
operations  in  Western  Canada  will 
be  reflected  in  B-A’s  earnings  for 
the  first  quarter  of  1957  over  the 
same  period  last  year,  according 
to  M.  S.  Beringer,  president. 

Although  operating  results  for 
the  Quarter  have  not  been  final 
ized,  lie  points  out,  rising  explora¬ 
tion  costs  and  operating  expenses 
are  expected  to  be  offset  to  some 
degree  by  the  general  crude  oil 
price  increase  effective  in  Jan 
uary. 

Sals  of  all  products  were  in 
creased  by  approximately  10  per 
cent  over  the  first  quarter  last 
year. 

In  Western  Canada,  the  com¬ 
pany’s  net  crude  oil  production 
reached  a  new  high  of  37,300  bar¬ 
rels  daily  in  the  first  quarter.  B-A 
participated  in  the  drilling  of  31 
wildcat  wells,  seven  stratigraphic 
tests  and  75  development  wells 

In  the  United  States,  net  pro¬ 
duction  of  crude  oil  and  natural 
gas  of  the  B-A  Oil  Producing  Com¬ 
pany  was  at  a  record  high  level 
for  the  first  quarter.  Three  oil 
wells  were  completed  in  Texas, 
12  oil  wells  were  completed  in  Lea 
County,  New  Mexico  and  one  na¬ 
tural  gas  condensate  well  was 
completed  in  Louisiana  and  one 


other  in  Oklahoma.  In  San  Juan 
County,  New  Mexico,  17  oil  wells 
have  been  completed  to  date. 

Mr.  Beringer  reports  that  the 
new  sulphur  recovery  and  cycling 
plant  at  Pincher  Creek,  Alberta, 
which  began  operations  in  Janu¬ 
ary,  produced  approximately  7,300 
long  tons  of  sulphur  and  59,000 
barrels  of  condensate  in  its  first 
two  months.  The  Stettler-Nevis 
area  conservation  project  in  Al¬ 
berta,  which  was  complete  in 
the  latter  part  of  1956,  is  now  pro¬ 
ducing  natural  gasoline,  butane, 
propane  and  residue  gas. 

Good  progress  is  being  made  on 
the  new  crude  processing  facili¬ 
ties  and  a  catalytic  reforming 
unit  at  the  Clarkson,  Ontario,  re¬ 
finery  and  on  the  new  catalytic 
reforming  unit  at  Edmonton  re¬ 
finery. 

Scudder  Fund  Value 
Up  af  $45  a  Share  ^  . 

New  York  —  Scudder  Fund  of 
Canada  Ltd.  reports  assets  valued 
at  $45.06  (U.S.)  as  at  February 
28th,  the  close  of  the  third  quarter 
of  its  fiscal  year.  This  compares 
with  $42.76  a  share  on  November 
30th,  1956. 

The  fund  started  operations  on 
June  14,  1954,  with  net  assets 
equal  to  $30  a  share. 


up  policyholder  had  made  applica¬ 
tion.  The  rate  exists;  medical  re¬ 
ferees  decide  whether  a  man  is 
substandard  and 
formulae  decide  the  rate. 

Because  a  man  does  not  enjoy 
good  health  and  he  is  classified  in 
a  substandard  group  his  family’s 
need  for  protection  is  so  much 
the  greater.  A  policy  with  a  spe¬ 
cial  rating  should  not  be  refused. 
He  needs  the  valued  protection 


from  $5  million.  Current  assets  de¬ 
clined  by  $3.4  million  to  $18.5  mil¬ 
lion  but  there  was  a  greater  decline 
of  $5.2  million  in  current  liabilities, 
mathematical  [to  $21.7  million. 

Investments  in  subsidiary  and 
other  companies  (at  cost,  less 
write-offs)  increased  during  the 
year  to  $32.6  million  from  $28.4' 
million  in  1955.  Advances  to  sub¬ 
sidiaries  and  other  companies  are; 
shown  about  $800,000  lower  at  $49.5; 
million.  Debentures  and  notes  pay¬ 
able  showed  a  net  rise  for  the  year 
of  $3.5  million,  to  $25.7  lEQdlion. 

The  company  expects  to  com 
plete  this  summer  the  third  rever¬ 
beratory  furnace  being  built  at 
Noranda,  to  smelt  substantial  ton¬ 
nages  of  custom  concrete  from 
new  mines  in  Ontario;  and  the 
doubling  of  capacity  of  its  sul¬ 
phuric  acid  plant  at  Cutler,  Ont., 
to  supply  uranium  mines  in  the 
area.  By  next  September  the  Cut 
ler  sulphur-iron  plant  is  slated  for 
completion.  Cost  of  the  whole  pro¬ 
ject  at  Cutler  is  estimated  at  $20 
million. 

Klechanical  difficulties  and 
trouble  in  producing  clean  gas  cut 
the  operating  rate  to  less  than  half 
capacity  at  the  Port  Robinson  sul-j 
phur-iron  plant,  but  full  scale  op-| 
crations  are  expected  to  be  at-| 
tained  late  this  montlv.  Output  at 
Imports  into  Canada  increased  States  fell  slightly  in  February  to: Port  Robinson  last  year  was  48,200 
during  February,  compared  to  $214,200,000  from  $216,000,000  and  tons  of  iron  sinter,  3,700  tons  of 
February  1956,  and  exports  fell  were  unchanged  from  last  year  in  sulphur  and  30,400  tons  of  sulphur- 


GRASEn 


&C0. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Street  —  Toronto 

- -  ■  Branch  '  - - 

2881  Dundas  St.  W.  —  RO.  9-1167 


year. 

Which  beneficiaries  will  present 
claim  papers  for  deceased  policy¬ 
holders  during  any  particular  year 
remains  of  course  unknown.  The 
company  only  knows  in  advance 
the  actual  number  of  deaths  that 
will  occur  in  each  group.  It  can¬ 
not  foretell  any  more  than  you  or 
I  can  whether  John  Jones  or  Tom 


By  accepting  a  policy  with  a 
slightly  higher  premium  he  is 
hedging  himself  against  the  pos¬ 
sibility  of  eventually  being  refused 
insurance  on  ’  any  terms  should 
his  health  become  worse.  Most 
important  of  all,  he  is  relieving 
his  family  of  financial  responsib¬ 
ilities  they  could  not  carry  should 
he  meet  an  early  death. 


Higher  Import  Surplus  In 
February  Trade  of  Canada 


off  slightly,  according  to  Dominion 
Bureau  of  Statistic  figures. 

Total  imports  in  February  are 
estimated  at  $433,600, (KX),  up  7  per 
cent  from  $405,000,000  in  February 
last  year,  bringing  the  aggregate 
for  the  two  months  this  year  to 
an  estimated  $893,500,000  compared 
to  $808,600,000,  an  increase  of  10.5 
per  cent. 

Total  exports  in  the  month  were 
valued  at  $346,900,000  as  against 
$352,900,000  last  year  and  for  the 
two  months  were  up  to  $751,000,000 
compared  to  $718,300,000. 

The  result  was  an  increased 
overall  import  surplus  in  February 
of  $86,700,000  as  against  $52,200,000 
a  year  ago,  and  for  the  two  months 
of  $142,500,000  against  $90,300,000. 

Most  of  the  increase  in  February 
imports  was  in  purchases  from 
the  United  States  which  rose  near¬ 
ly  9  per  cent  to  an  estimated  $332,- 
700,000  from  $305,300,000.  For  the 
two  months  imports  from  the 
United  States  —  which  rose  over 
18  per  cent  in  January  —  totalled 
$681,100,000,  up  13.6  per  cent  from 
$599,700,000  last  year. 

Imports  from  the  United  King¬ 
dom  rose  moderately  in  February 
to  an  estimated  $34,600,000  from 
$30,900,000  and  for  the  two  months 
totalled  $70,200,000  compared  to 
$64,000,000.  Purchases  from  other 
Commonwealth  countries  and  from 
all  other  countries  showed  minor 
changes  in  the  month  and  cumu¬ 
lative  period. 

Total  exports  to  the  United 


the  two  months  at  $433,200,000.  dioxide  gas,  from  46,000  tons  of 
Shipments  to  the  United  Kingdom  Ipyrite  concentrate. 


declined,  as  in  January,  to  $52,- 
200,000  from  $58,900,000,  with  the 
two-month  total  down  to  $116,100,- 
000  from  $131,700,000. 

Sales  to  other  Commonwealfli 
countries  were  also  down  in  the 
month  from  last  year,  leaving  a 
small  gain  in  the  two-month  total. 

On  the  other  hand,  exports  to  all 
other  countries  were  up  in  total  | 
to  $63,300,000  from  $59,200,000  injtbis  year. 
February  and  accounted  for  most 
of  the  total  cumulative  gain  with 
a  rise  in  the  two  months  to  $16: 

900,000  from  $115,900,000. 


Business  of  Noranda  Copper  & 
Brass  Ltd.,  Montreal  East,  fell  off 
in  the  latter  part  of  1956,  but  re- 
sutls  for  the  full  year  were  about 
the  same  as  1955.  Canadian  Cop¬ 
per  Refineries  Ltd.,  Montreal  East, 
produced  187,000  tons  of  copper,  up 
15  per  cent.  Expansion  and  im¬ 
provement  of  facilities  at  both 
plants  is  scheduled  to  be  finished 


Sangamo  Net  Up 
On  Sales  Expansion 


CfrotB  Profit  . 
Net  Earntofs 
Earn.  p«r  Sh. 
Work.  Capital 
Cnrr.  Ratio 


Teara  End^d  December  31 
19S6 

$ 

...  1.343,340 

...  298.319 

...  1.43 

...  1,914.075 

1.98—1 


Net  sales  17  per  cent  higher  than 
for  1955,  at  a  new  high  level  for 
company,  and  increases  in  opera¬ 
ting  profits  and  In  net  earnings 
after  all  charges  are  shown  in 
annua!  report  of  Sangamo  Co. 
Ltd.  for  1956. 

While  some  small  price  relief 
was  experienced  during  the  latter 
part  of  the  year,  report  states,  the 


increase  in  sales  dollars  was 
mainly  due  to  greater  unit  volume. 
Recalling  that,  in  the  1955  report, 
it  was  pointed  out  that  during  the 
closing  months  of  the  year 
increased  costs  of  materials  and 
difficulties  in  procurement  would 
necessitate  higher  inventories  at¬ 
tention  is  drawn  to  the  fact  that 
higher  sales  volume  also  adiied  to 
inventory  requirement  and,  as  a 
i  result,  latest  balance  sheet  shows 
^•”5  inventories  increased  by  $890,094  to 
i.35  $3,012,291  during  the  year. 

J,15P.8B8[ 

CANADIAN  BREWERIES 
Transfer  agent  for  Canadian  Brewerie.s 
Ltd.  advises  that  during  the  month 
March.  50  common  shares  were  issued 
upon  conversion  of  $1.25  cumulative  con 
vertible  preferred  stock.  There  are 
3,058.908  common  shares  and  399,698  pre* 
ferred  shares  outstanding 


3.58—1 


Weekly  statement  of  the  Bank  of  Canada  as  at  Mar.  27,  1957 
shows  total  assets  $10,903,946  lower  than  previous  week  at  $2,421,156,- 
784.  Investments  are  shown  $14,257,264  lower.  Holdings  of  Sterling  and 
U.S.  Funds  were  $694,626  higher,  while  other  assets  were  $7,332,387 
lower.  Deposits  were  $7,112,821  lower.  Circulation  was  $2,237,757  lower, 
while  other  liabilities  were  $353,655  lower. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $7,064,125  higher,  while  other  liabilities  were  $2,875,147  lower. 
Circulation  was  $47,554,963  higher  than  same  period  last  year  and  de¬ 
posits  are  shown  $8,380,132  lower. 

Comparative  figures  herewith: 


SterUns  and  U.S.  Fund. 
OUier  Curr.nclea  . 


39.240,2(17 

119,940 


Mar.  M/o7  Cp.  Laat  Wk.  Cp.  Last  Tr. 
t  9  $ 

54.545.381  +  694,626  —  3,279,942 

147,238  —  27,398  . 


54,692,819 


667,228 


ADVANCES  TO: 

Char,  and  Savings  Bks. 


4 10,000.000  4  10.000.000 


-10.000.000  4  lO.OOO.OCO 


INVESTMENTS-. 

Treasury  Bills  .  479.749.875 


Covt.  Secs.  <2  Yra.) 

Covt.  Secs.  (Long  Term) 
Bds.  Deb.  Ind.  Dav.  Bk. 
Other  Secs . 


Total  . 

Ind.  Dev.  Bk.  .. 
Bank  Premises  . 
All  Other  Assets 

ToUl  . 


bUBILITIES 
Capital  Paid  Up  .. 

Rest  Fund  . 

Notes  la  CircuIaUou 


617,878,849 

1.150,408.998 

25.146.2:4 

16.652.121 

2.289.836.057 
25.000.000 
6  292.850 
34.687.830 


498.829.125 

611.510.526 

1.149.571.600 

25.144.063 

19.038.007 


—19.079.250 
I  6.368.323 
+  837.398 

4  2.131 

—  2.375.886 


4  32.994 

4  87.199.786 
—122.984.026 
4  13.384.064 
—  25.449.618 


Ask  Mrs.  O’Reilly .  • .  and  us 


Some  people  say  there  is  something  odd  about  her. 
They  also  say  she  has  an  uncanny  knack  for 
knowing  things.  Remarkable  woman,  Mrs. 
O’Reilly.  Equally  remarkable,  in  our  humble 
opinion,  is  the  work  done  by  our  Business 
Development  Department.  They,  too,  have  the 
knack  for  uncovering  information.  This  skilled 
department  prepares  reports  and  briefs  concerning 
industrial  sites,  marketing  opportunities  and 
situations,  facilities,  and  manufacturer's  agents. 
This  by  no  means  covers  the  entire  scope  of  our 
Business  Development  Department.  For  complete 
information,  see  your  local  Manager  of  Imperial 
Bank  of  Canada  ...  he  is  there  to  serve  you. 

IMPERIAL 

^  B/%EI  1C 


something 
new  in 
pension 
pianning 


The  Multiple  Pension  Trust  Fund  is  a 
new  service  offered  by  the  Pension 
Division  of  Montreal  Trust  Company. 

Through  this  medium  small  pension 
funds  have  the  option  of  pooling  their 
investments.  In  this  way  they  are  able  to 
obtain  diversification,  security  and 
higher  yields  normally  available  only 
to  the  larger  funds. 

At  the  same  time,  the  Plan  will  enjoy 
the  flexibility  and  ease  of  administration 
offered  through  an  individual  plan. 

Full  details  w'ill  be  supplied  upon 
request.  A  telephone  call  to  any  of  ouf 
offices  will  receive  immediate  attention. 


2.304,093,321 

25,000,000 

6,284,373 

41,990,217 


—14,257.264  —  9.621,320 


1.184,010 

7,813,971 


2.421,158,784  2,432,060,730  —10,903,946  4  7,064,125 


.  5.000,000 

.  25.000,000 

1,722.206,182 

DEPOSITS 

Govt,  of  Canada  .  47,156,787 

Char.  Banka  .  520,678,380 

Other  .  24.218,634 

Total  .  592,053.801 

LlabUltlea  (Other  Carr.)  .  62,261,538 

All  Other  Liabilities  .  14,835,283 


5,000,000 

25,000,000 

1,724,443,939 


57,858,833 

513,907.430 

27,400,359 

999.188,622 

63.461,251 

14,988,918 


—  2.237,757  4  47,554,963 


—10,702.046 
4  6,770,950 

—  3,181.725 

—  7,112,821 

—  1.199,713 

—  353.655 


4  914.696 

—  2,624,229 

—  12,119.057 

—  8.380,132 

—  29.235.559 

—  2.875.147 


. .  2,421,156,784  2,432.060,730  —10,903,946  4  7,064,123 


Montreal  Trust 

Company 

MONTREAL  •  CALGARY  •  EDMONTON  •  HALIFAX 
TORONTO  a  VANCOUVER  •  VICTORIA  •  WINNIPEC 
SAINT  JOHN.  N.B.  e  RECINA  •  QUEBEC,  FAX 
LONDON.  ENGLAND 


Total 


Year  Increase  of 340,000 KW 
awinigan  Annual  Load  Seen 

nual  load  increases  on  The  penditurcs  until  the  late  fall  of 
'inigan  Water  and  Power  Com-  this  year.” 

system  of  120,000  kilowatts  He  stated  that  the  amount  and 
year  and  in  1958  and  of  at  method  of  obtaining  the  additional 
110,000  kilowatts  in  each  of  funds  have  not  yet  been  deter- 
following  two  years  were  esti-  mined,  although  the  authorized  ca- 
sd  by  J.  A.  Fuller,  company  pital  of  the  Company  ha."?  recent- 
ident,  at  last  week’s  annual  ly  been  increased  by  600,000  com¬ 
ing  of  shareholders.  mon  shares  and,  subject  to  appro- 

'ith  the  Beaumont  develop-  val  of  preferred  shareholders,  will 
t  in  operation,”  Mr.  Fuller  be  increased  by  400,000  cumulative 
,  “we  believe  our  power  sup-  redeemable  preferred  shares.  “As 
will  be  adequate  to  provide  for  we  already  have  authority  to  issue 
e  requirements  until  about  the  additional  bonds,”  he  said,  "we 
of  1960  at  which  time  new  re-  ®re  now  in  a  position  to  carry  out 
ces  will  be  required.”  Shawi-  financing  in  whatever  manner  may 
n’s  new  Beaumont  plant,  now  be  considered  most  advantageous 
r  construction  on  the  St.  Mau-  ibe  time.” 

River  above  La  Tuque,  is,  he - - 

ted  out,  scheduled  to  be  com-  />  I  |J  a 
d  early  in  1959  and  will  add  x^OTOy  i\€pOTtS 


Dow  Brewery  ExecuHve  Changes 


d  early  in  1959  and  will  add 
kilowatts  to  the  company’s  | 
rating  capacity, 
e  past  few  years,  meeting  i 


L.  C.  Jestop 


Roland  Lesperance 


A.  G.  Magee 


Big  2nd  Quarter 


told,  have  brought  an  unpre-  increases  in  oneratintr  orofits  director  ot  inaustriai  relations;  ana  a. 

nted  exoansion  of  the  Cana-  j  *  *  i  ,*  operations. 

niea  expansion  oi  me  jj,  earnings  after  all  Mr  lesson  in  the  brewine  industrv  for  23  v 

economy  ^nd,  as  electric  pharees  are  renorted  hv  H  Corhv  ^  ,  orewing  inausiry  lor  y 

er  is  a  universal  necessity  to  are  reported  Dy  H.  ooroy  jn  1952,  Mr.  Lesperance,  with  the  compa 

er  IS  a  universal  necessity  to  Distillery  Ltd.,  for  6-month  period  western  Quebec  In  the  10  vears  Mr  B 

stry,  the  Shawimgan  Company  .-jpj  B-pKniarv  iqs?  _  first  ^  lor  western  yueoec.  in  me  lu  year.s  nir.  11 

experienced  greater  than  nor-  t-ebruary  1957  —  tirst  jgry  of  the  company,  general  manager  of  its  Ki 

-  .u  •  ‘  half  of  current  fiscal  year  —  as  hnnop 

growth  in  sales  of  electric  compared  with  corresponding - ^ - - 

gy.  At  the  same  time,  Mr.  j33t  ■—  .  ' 

er  said,  there  has  been  an  ^  , 

lerated  use  of  electricity  in  Operating  income  for  pefjjod 
home,  on  the  farm,  and  for  ^r  review  amounted  to  $2,- 

mercial  purposes.  w  f 

r.  „  , .  .  ,  108  in  first  half  of  last  fiscal  year, 

s  a  result,  president  went  on  ^j,iie  net  was  up  at  $1,094,101, 
say,  our  generating  plants  equal  to  98  cents  a  share  on  com- 

been  operated  at  full  capa-  bined  “A”  and  “B”  stocks,  from 

and  there  have  been  a  few  $929  190,  equal  to  83  cents  a  share, 
s  when  we  have  had  to  cur-  For  three  months  ended  Febru- 
certain  interruptible  loads  for  gj.y  29  1957  operating  income  in¬ 
i' creased  to  $915,600  from  $581,911 
itional  60,0OT  kilowatt  blocks  period  last  year,  while 

ower  from  the  Bersimis  deve  -  other  income  was  lower  at  $30,- 
ent  of  Hydro-Quebec  each  fall  against  $38,463.  Income  taxes 

er  firm  power  contract,  it  will  ggt  earnings  went  up  $495,730  . . 

be  until  early  in  1959  when  the  $309,170.  — — — — — — 

^ont  deveioprnent  is  com-  ^leport  points  out  that  a  sub-  Whot  Perils  Does  Your  Business  Foce? 
ed  that  we  will  have  any  mar- gtantial  improvement  was  shown  Ra  Profected  Aaainsf  fhe  Ohviouc 
of  reserve  peak  capacity  such  results  for  second  quarter,  even  FrOtecfeO  Agoinst  the  UDVOUS 

should  be  maintained  at  all  before  the  credit  for  the  unreal-  There  May  Be  Some  You  Never  H 
s  by  electric  utility  compa- jj-gd  foreign  exchange  profit  ($24,-  . . . 


Three  executive  appointments  have  been  announced  by  Dow  Brewery  Limited.  The  appointees 
are  L.  C.  Jessop,  who  has  been  named  director  of  operations;  J.  Roland  Lesperance,  who  has  been 
appointed  director  of  industrial  relations;  and  A.  G.  Magee,  who  has  been  made  manager-Montreal 
operations. 

Mr.  Jessop,  in  the  brewing  industry  for  23  years,  has  been  director  of  production  since  he  joined 
Dow  in  1952.  Mr.  Lesperance,  with  the  company  for  30  years,  was  formerly  regional  sales  man¬ 
ager  for  western  Quebec.  In  the  10  years  Mr.  Magee  has  been  with  Dow,  he  has  served  as  secre¬ 
tary  of  the  company,  general  manager  of  its  Kitchener  plant  and  manager  of  the  Montreal  bottling 
house. 
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curitles  within  leased  safety  de-j - - - 

posit  boxes,  and  loss  through  «  ii  substantial  improvement  over  1955 

gery  of  outgoing  intruments.  Jmalier  LOSS  resulting  from  increased  efficiency 

Credit  Losses  IB  ^  J  D  greater  volume  production  and  bet- 

No  business  insurance  program  |S  KBpOnGCl  dV  ter  price  levels,  not  entirely  offset 

would  be  complete  without  some  ,  .  ,  -  by  higher  labour  and  material 

protection  against  bad  debts.  IIIQIIS  CO.  costs. 

Credit  losses  can  be  just  as  large  ®  jn  commenting  upon  the  outlook-' 

and  just  as  serious  as  a  less  from  for  19.57  Mr.  Style  said  “that  any" 

must  V'^aVnaLT^^^^^  opiaS'^ofT/^ioZ^^^^^^^^^^  Co!  ! orSrT‘'aS  ‘nreS 
Credit  insurance  guarantees  ‘^at  LW.  and  its  subsidia^^^^  capital  Mpan- 

ISg‘trnlt;S  ?^eb!s^t  f9Srer  Vis'^hp  intnJ^l  i"dTy"sre'’SS^^^^^^  « 

extension  of  credit,  the  insurance  report.  A  net  loss  for  the  period  I  ,.  business  of  the 

company  will  make  go^d  this  loss,  was  reported  by  Mr.  H.  B.  Style.  ^  S  money  Son  ThI 
While  most  businessmen  rely  on  the  company  s  president,  in  t^ljecrgase  hi  housing^ starts  that  has 
their  own  reserves  to  absorb  nor-  annual  report  sent  to  sharehold- 

mal  bad  debt  losses,  this  policy  ers,  of  $154,000,  comparing  withlj^®{^^"  ^ ®  ^ 

safeguards  him  from  excessive  a  loss  of  $639,000  in  1955.  \TcM  exoanfion^roSaXe!. 

loss— which  may  permanently  dis-  Wowing  capital  of  $5,781,000  at  .  gheadv  Ld  some  effect  and 
,bl,  hi,  teine,,.  in  ami™  t.  ge  lM  ynarand  compares 

the  protection  afforded  by  credit  $5,819,000  at  end  of  1955.  The  in-  „  .  '  .  ,  »  husineas 

insurance,  the  policy  also  provides  crease  of  current  assets  ot  $2,900,-  volume  of  business 

collection  aids,  a  collection  ser-  000  is  reflected  almost  entirely  in 
vice,  and  for  the  handling  of  bank-  an  increase  in  net  inventory  of  a  , 

rupt  accounts.  like  amount  H|q||0|<  ReVGIIUe 

If  you’ve  found  a  weak  spot  in  In  general,  H.  B.  Style,  presi-  ”  ^ 

your  insurance  program,  correct  dent,  says  in  report,  the  year  T  M  D  lii  FohlUSrV 
it  immediately  before  it’s  too  late,  showed  further  progress  to  better  •"  ■  wmi  w«ii  j 

Your  insurance  agent — who  also  is  results  but  was  marred  by  losses  - 

a  businessman— will  recommend  incurred  by  a  strike  during  wage  The  Canadian  National  Railway! 
the  best  policies  for  your  business,  contract  negotiations.  shows  an  increase  in  operating 

Listening  to  his  advice  will  not  The  orders  booked  by  the  John  i  revenues  for  February,  over  Feb* 
co.st  a  cent . . .  and  could  save  you  Inglis  general  engineering  divisiont^gg^y  pf  $5497000 
from  a  disastrous  loss.  at  the  year's  end  were  at  a  satis-l  t-  u’  ’  ^ 


ABOUT  YOUR 

Fire  &  Casualty 
INSURANCE 


By  Doug^.  Weston  "Ol-  taken  and  that  you  were  under  review  include  the  accounts 

er  firm  power  contract  it  will  ggj  net  ■earnings  wentup  $495,730  —  .  --  -  -  ‘  . - . . S^^"L‘(^enr%e1;S‘''  fhese  Breweries  Ltd. 

be  until  early  in  1959  when  the  $909170  T-  -  k  '’u  .  ut  Per  share  profits  are  after  pre- 

^ont  deveioprnent  is  com-  Ifeport  points  out  that  a  sub-  What  Perils  DoCS  Your  Business  FocC? —— You  May  and"expensive^  °  ferred  dividends  and  are  based 

7l  rSrvI  peak  caS  S  SrefaWTrS^auSe/ even"  frotected  Agoinsl  the  ObriouS  Ones  But  Keep  in  ,nnnd  lhal  there  is  n.  ™  c—n  sh«e»  ent- 

should  be  maintained  at  all  before  the  credit  foi^  the  unreal-  There  May  Be  Some  You  Never  Heard  Of.  definition  of  negligence,  and  standing  in  1957  and  3.018,752  in 

s  by  electric  utility  compa-  Wed  foreign  exchanee  nrofit  (S24  -  «  -u  e  1  «u  i^eyer  nearo  vr.  jury-not  the  judge  1956.  Percentage  of  profits  sales 

380  in  1956  aeainst  S21  in  1955)  following  article  waslages  may  occur  without  fire  loss,  or  the  law— which  ultimately  de-  was  3.04(^  compared  with  3.46% 

imarv  energy  sold  amounted  arising  in  ron^nlidation  of  the  adapted  from  The  Southern  Lum-jas  from  a  ’blow-out’  of  a  faulty  cides  whether  negligence  has  or  last  year.  Sales,  excise  and  in- 

rbMon  klEatttourrur^^^^^  aSL  or  te  compaSy'a  Scot-  bot-a"  and  while  it  is  directedloll  bnrner.  separate  coverage  is  has  not  existed.  "h 

cent  over  1955.  Sales  .f  prim-  tish  subsidiary.  toward  the  U.S.  rnarket,  it  is  also  required  ....  ,  No  phase  of  a  business  is  im-  ^3-443  227, _  .J 


manager  of  the  Montreal  bottling  a  disastrous  loss.  fa^tSry^Tevd  Tnd  Tnduded^  eSn-  The  CNR’s  February  statement. 

_ : _ rariafliaH  RrAUforioc  hydraulic  turbine  contracts  as  with  February  1956  in  brackets, 

.  ,  .  Canaulan  DrcWcilcS  well  as  contracts  for  atomic  re-  shows  operating  revenues  of  $64,- 

ness  interruption  insurance  pays  .  •  f  .a  ^etor  components  for  India  to  bej921,000  ($59,424,000)  and  operating 

for  loss  of  income.  It  will  reim-  PfOTlt  MdrOIII  Cut  supplied  by  the  Canadian  Govern-  expenses  of  $61,159,000  ($56,605,- 

burse  for  lost  profit,  and  covers  _  ment  under  the  Colombo  Plan.  000),  with  net  revenue  of  $3,762,000 

f®sential  expenses  such  as  salaries,  „  .  ,  $62  117  769  and  net  Sales  for  the  company’s  con- ($2,819,000), 

pamings  of  $1  886  347  or  57c  Products  were  at  a  record  The  statement  for  the  first  two 

that  would  have  been  earned  had  ear  gs  0  ^  ;  ®jlevel  and  public  demand  for  these  months  of  1957,  with  1956  figures 

not  the  business  been  crippled  by  share  are  reported  by  Canadian  I  continues  to  show  steady  in  brackets,  shows  operating  rev- 

fire  or  other  hazard.  Breweries  Ltd.  for  three  months  growth,  but  increasing  competition  enues  of  $130,576,000  ($115,506,000) 

Every  businessman  is  exposed  ended  Jan.  31  (first  quarter)  com-  together  with  increased  labour  and  with  operating  expenses  of  $125,- 

to  the  possibility  of  a  claim  for  j  -xu  $52nqfiQ05  $1  Q04  ess  material  costs  is  tending  to  reduce  836,000  ($114,551,000)  with  a  net 
;  negligence.  All  an  injured  person  S  margins.  revenue  of  $4,740,000  ($955,000). 

I  has  to  do  to  get  you  into  court  ®  snare  respectively  a  ,pj^g  operations  of  the  English  The  figures  do  not  include  any 

I  is  to  allege  that  ordinary  care  has  ^go.  Results  for  quarter  Electric  Co.  of  Canada  Ltd.  showed  provision  for  fixed  charges, 
jnot  been  taken  and  that  you  were  under  review  include  the  accounts - 


ness  interruption  insurance  pays  , 

for  loss  of  income.  It  will  reim-  PrATlt  Msmill  Cllt 
burse  for  lost  profit,  and  covers'  "  moiyii'  '■w 
essential  expenses  such  as  salaries,  „  ,  ,  j 

taxes,  advertising,  and  other  items  Sales  of  $62,117,769  and  net 

that  would  have  been  earned  had  earnings  of  $1,886,347  or  57c  ai 


fmit 


power  to  large  industries  rose  In  the  six  months,  improvement  ^  ‘“I  Expl^on.s,  equally  violent  and  mune  from  the  possibility  of 

ler  rent!  to  other  distributors  is  chn«/n  dosnito  an  imfavorahio  I  unpredictable,  can  cause  a  devas-  bility  suit.  To  make  certain  that  Ja"-  31  compares  with  $30,685,221. 


per  cent;  to  other  distributors  is  shown  despite  an  unfavorable  l,  _  j  *  v  a  1.  ;  .  o  v  .  -  7  “".i - ^  . — v  -  - .■  ■7*  in  adHifjon  in,ipc(mon»«  ora  pov 

per  cent:  and  energy  distri-  exchange  adjustment  -  a  loss  of  m  point  your  business  is  properly  protect-  J?  /  ^g.' ‘p"’,  47^ 

d  by  the  Company’s  own  Com-  $46,014  as  compared  with  a  for-  fai/ explosions  often  occur  ed. .  ask  your  insurance  .t®  “urren!  fssrts  t^^^^ 

cial  and  Distribution  denart-  eicn  exchange  nrofit  of  $48  922  in  ®  business  fall  into  three  broad  where  least  expected.  A  leaking  review  the  various  forms  of  lia- “  current  assets  tocurrentiiaDiii- 
t  fncrSd  11 5  pS  cent  tl^l  iSniri^  ^  ‘hose  which  may  resuit  gas  main,  half-empty  cans  of  bility  coverage.  Pick  out  those  fes  is  2.4  to  one  Net  fixed  assets 

tantly  increasing  amounts  of  _ ^ ^  should  bejpaint— even  sawdust  —  can  cause  that  apply  particularly  to  your  ^35,400,685  higher  at  $102^6/9,- 

er  required  for  leneral  distri-  Carwltifie  u"h  business  and  make  sure  you  are  ^nj  2  104  322  Funde^dS 

on  purposes  is  an  indication  of  NaClrUCO  EamHIQS  of  adds;  those  to  which  the  busi-{other  fired  ye.ssels  are  used  in-  insured  for  an  adequate  amount.  J  gher  at  ^104,^2  Funded  gbt 

this  i^Dortant  nhase  of  oiir  >■  ■  *  1  "ess  IS  constantly  exposed,  andisurance  against  this  hazard  is  By  all  means,  liability  msur- compares  witn  szb.- 

bSi  Mr.  Almost  Unchanged  r’  ""=>“1'  f.  r'  ™  S'  =f 

I  serious  loss;  and  those  small  lossj  Rjot  from  civil  commotion  or  ering  motor  vehicle  liability.  Lia-  ni  January  ji. 

ecalling  his  statement  last  year  On  increased"T^me  of  sales  frequently.  A  j  strikes  can  wreck  a  business  in  a  bility  insurance  against  this  hazard  ,, 

some  $95  million  would  be  ani^!^a  report  of  Kional  d/u’ sound  insurance  program  should  j  matter  of  minutes.  If  this  peril  covers  bodily  injury,  property  Dominion  Scottish 

ired  for  capital  expenditures  f"d  CheS  Co.  oTcanada  Ltd®  Etrst  ™  caSr  eTect  oni‘^  ""‘“''I  Sc®al  patmenf  ^n'^even?  S  Show  Gain 

956-7-8,  of  which  about  $35  mil- for  1956  shows  very  little  change  (  ,u  ®  "  of  your  business,  adequate  r’?dical  pajments  in  event  of  p  j  :  Scottish  Investments 

would  have  to  be  ra^  by  “operatfng  profits  S  L  ne!  protection  against  damage,  includ-  “ijury-  Ltd  TZrts  net  Snings  fo?  the 

financinc  Mr.  Fuller  noted  earnS  afferXLrges  as  cor^l  ±1^  0^70^^!  The  Sd*  !"®  pillage  and  looting.  Burglary,  Theft,  and  Robbery  ^td-  reports  jiet^.earmng^^^^^ 

last  September,  as  part  of  this  pared  with  figures  for  preceding  “  "f*  ^  ®®®  Sequent  Ask  your  agent  about  the  various  yious  year’s  figure  at  $210,583, 

gram,  “We  issued  and  sold  $15  year.  '  npriuT^^"  rnany  penis,  damage  directly  policies  which  will  protect  you  equal  to  1.44  a  share  on  common, 

lion  20-year  4%  per  cent  First  Operating  profit  last  year  ®  ™  w  or  indirectly  caused  by  aircraft  from  such  loss.  Underwriters  gen-  as  compared  with  $205,928,  equal 

•tgage  Bonds  somewhat  ahead  amounted  to  $1,641,932  as  com-  vehicles  can  result  in  a  who  e-  erally  recommend  that  small  busi-  to  $1.27  a  share, 

he  immediate  need  for  funds.”  pared  with  $1,636,058  in  1955  while  L”  nno  hnlinpcu  fpr  ^ule  loss.  Stores  or  businesses  lo-  ness  include  a  special  3-D  policy  Book  value  of  investments  at 

continued,  “By  doing  so  we  net  earnings  of  $676,366  compared  rpiaiLiiw  nnimn^r  mam  thoroughfares  or  _  protecting  against  dishonesty,  end  was  carried  at  $5,818,390,  up 

icipated  a  further  increase  in  with  $676,899  and  were  equal  to  within  the  traffic  pattern  of  an  disappearance  and  destruction,  from  $5,514,250  a  year  earlier, 

rest  rates.  The  proceeds  of  $2.09  a  share  on  common  stock  *  ®  'minD  particularly  subject  to  This  combination  policy  consists  of  while  market  value  of  investments 

sale,  together  with  funds  on  outstanding  against  $2.12  a  share.  ®®P|"^.  ^  this  form  of  destruction.  five  broad  coverages,  all  optional,  was  $7,210,000,  down  from  $7,316,- 

id  and  those  which  will  become  In  directors’  report  G.  E.  Grif-  "imnnrtnnf  no  ^ke  many  other  perils  to  to  include  loss  through  employee’s  000. 

liable  from  depreciation  and  fiths,  president,  states  that  sales  f„®  ®7,r  buildings  and  contents,  four  are  dishonest  act,  loss  of  money  and  Preferred  dividends  in  the  latest 

lined  earnings,  will  be  suffi-  for  1956  were  higher  than  for  the  ^  properiy,  equipmeni,  particularly  noteworthy.  Destruc-  security  occurring  within  the  pre-  year  totalled  $92,500,  against  $92.- 
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t  for  anticipated  capital  ex- 1  preceding  year. 


uMhiiA- 


'f  ^ 


or  siocK.  ^  ^  jjy  vandals  has  been  steadily  mises,  loss  of  money  and  securities! 629  in  1955. 

-  Hazards  to  Property,  Eqoipmentjon  the  increase  since  World  War - 

and  Stock  j  II.  In  one  Midwest  city,  teen-age 

Fires  account  for  the  bulk  of  gangs  destroyed  so  much  property 
business  property  destruction,  that  an  all-out  community  program 

Yearly,  thousands  of  retail  stores  had  to  be  established  to  prevent  RlffBllf 

alone  fall  prey  to  this  peril,  re- these  raids.  Similar  patterns  of  MLIJII  IIMriLII 

suiting  in  destruction  of  stock  and  delinquency  have  been  noted  in  11  L.  iW  U I «  U  E.  It 

records,  and  costly  interruption  of  large  and  small  communities  ilfcOW 

business.  One  survey  shows  that  across  the  country.  Most  busi-  ■  _  ■  ■ 

better  than  40%  of  the  businesses  nesses,  regardless  of  location  or  THA  AlfAllll 

destroyed  by  fire  are  forced  to  type,  are  open  prey  to  this  hazard  ll/l\  IIIK  KaI.III! 

close  their  doors  for  good  within  and  should  be  insured  IIMW  %IIV 

a  year  because  of  impaired  credit  jg^ggg  gj,g 

can  be  ex- 

or  inad®quate  insurance.  tensive,  even  ruinous.  Broken  wa- 

Carelessness  inadequate  ter  mains,  faulty  plumbing  sys- 

safeguards  are  ^rectly  responsible  terns,  defective  heating  or  air  con- 

fOT  most  fires.  Recently  a  $1.200,- ditioning  systems...  all  may  m 

000  fire  swept  through  a  heavy  water  damage  to  stock  ““uOfiS  TSSTfir  f 

storey  Jeather  warehouse  which  equipment.  MWUw  lUwWIf  II 

had  no  sprinkler  system.  The  fire  Boilers  and  machinery  may  be  llfifh  fAITIAIIC  lltlf 

then  spread  to  an  adjoining  build-  both  the  cause  or  the  subject  of  Wlin  TdlllOUo  Ulll 

mg  which  had  a  sprinkler  system  g  heavy  loss.  In.surance  against  w..*..  wmw  waa« 

and  proper  fire  fighting  equip-  such  loss  will  not  only  protect 

ment,  quickly  ex-  boiler  and  machinery  investment  Now,  from  the  maker  of 

tinguished.  but  will  provide  for  periodic  in-  romea  the  moflt  advanred  1 

Remember  that  the  amount  of  spection  of  equipment  to  insure  comes  tHe  most  advanced  1 

insurance  carried  should  cover  nroof'r  maintenance  This  often  Touch  Electnc!  This  gn 

any  Jo, a  which  the  busineas  could  SiI„.n,oa  iho  necd '  lor  a  cSIJ  ,„Iden  realm  ot  ptecimoo, 

not  otherwise  stand.  Determine  plant  shut-dow'n  at  a  later  date  •  ^  *  r  ♦ 

the  present  replacement  value  of  due  to  equipment  failure.  important  features 

your  property,  equipment  andj  Damage  or  breakage  of  glass  increased  typing  productiv 

.stock,  then  check  your  policies, and  electrical  signs  is  one  of  the  etafir  fatigue  this  is  the  el 

to  see  exactly  what  you  can  col-inio.st  common  forms  of  destruction.  i!  r 

Icct  in  cv'cnt  of  loss.  While  most  j  Qne  in  every  four  store  fronts  has  your  ottice  DCiore  you  inv 

fire  policies  are  pretty  well  stan-  j  some  glass  broken  each  year.  complete  and  mail  the  cou 

[  dardized,  there  are  differences  j  strong  winds,  defective  or  rotted 

and  you  should  know  exactly  how  j  frames,  motor  vehicle  or  pedes-  ~ 


NEW  UNDERWOOD  ELECTRIC 
has  the  exclusive  Golden  Touch 


-does  faster,  neater,  quieter  typing 
with  famous  Underwood  dependability 

Now,  from  the  maker  of  the  most  dependable  typewriters  ever  built, 
comes  the  most  advanced  typewriter  ever  built — the  Underwood  Gkilden 
Touch  Electric!  This  great  new  Electric  Underwood  moves  into  a 
golden  realm  of  precision,  speed  and  print-perfect  results.  Five  of  its 
many  important  features  are  illustrated  here.  If  your  need  is  for 
increased  typing  productivity,  and  a  noticeable  reduction  in  noise  and 
staff  fatigue,  this  is  the  electric  typewriter  you  should  see  at  work  in 
your  office  before  you  invest  in  any  new  machine.  We  invite  you  to 
complete  and  mail  the  coupon  now. 


SHAPED  CARRIAGE  RE* 
TURN  KEY  puts  key  under 
little  finger  for  less  hand 
movement,  new  typing  ease. 


you  are  protected. 


trian  accidents,  hallowe’en  prank- 


Royal  Bank  Manager  watches 
coffee  being  reodied  for  export 
from  Ciudad  Truiille,  D.R.* 

This  picture  shows  coffee  heans  being  hand  cleaned 
prior  to  export.  Our  Manager,  shown  in  the  back^ 
ground,  is  talking  to  an  exporter  client,  picking  up 
basic  information  about  this  important  industry. 

Like  Royal  Bankers  everywhere,  our  Manager  is 
a  firm  believer  in  the  principle  that  a  good  banker 
needs  to  know  a  great  deal  more  than  simple  banking 
routine.  Above  all  he  must  acquaint  himself  with  the 
business  of  his  commercial  clients,  their  methods  of 
operation,  their  problems.  Only  then  does  he  feel 
competent  to  provide  fully  informed  banking  service; 

If  you  believe  this  approach  to  banking  would  be 
useful  in  your  business  we  might  get  together. 

n.  teyal  lani:  ef  Cmada  hm  htfi 
ttlablUnd  m  tn  DomUean  KtptbHt  ihc*  191i 

HE  ROYAL  BANK  OF  CANADA 


Ov«r  870  branches  In  Canada,  Central  America,  South  America 
and  the  West  Indies.  OfRces  in  New  York,  London  and  Paris. 
Correspondents  the  world  over. 

ASSETS  EXCEED  3W  BIUION  DOUARS 


Smoke  can  cause  more  destruc-  sters,  burglars,  or  even  dissatisfied 
tion  than  flames.  The  basic  fire  customers  or  employees  can  cause 
policy  covers  damage  by  smoke  a  loss.  If  your  investment  in  glass 
during  a  fire.  W,^here  smoke  dam-  js  high,  a  special  glass  insurance 

policy  may  be  in  order. 

I  '  ■  -  Hazards  to  Business  Operations 

While  mo.st  businesses  are  in- 
C  Uk  /\U  CC  surod  against  loss  by  fire  and 

J  Ifl  V  l«  C  ^  many  of  the  “natural  perils”,  oper¬ 

ational  hazards  often  are  neglect- 
EOP  CANADIAN  Business  interruption  after  a 

f^^mplc,  could  prove 

MILITARY  PERSONNEL  property  insurance 

•  *.1.  .1.  Puys  for  the  destruction  of  build- 

serving  wim  the  igg-g  equipment  and  stock,  busi- 
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Devoted  to  the  ittterextx  of  the  in-  | 
t'cstiiiff  public  in  the  belief  that  the 
confidence  oj  capital  is  essential  to 
the  stability  of  finance,  the  prosper-  ’ 
*  ity  of  industry  and  the  development 
of  our  resources. 


times  without  number  of  late  with,  how 
ever,  no  effects. 

There  was,  report  finds,  jceneral 
agreement  that  population  increases  and 
'  growth  in  income  will  bring  about  an  ex¬ 
panding  market  over  the  years,  but  there 
was  general  pessimism  in  the  industry 
about  its  prospects  for  maintaining  its 
share  of  the  domestic  market,  let  alone 
enlarging  it.  This  pessimism,  it  is  pointed 
out,  has  its  source  largely  in  the  intensi-j 


The  Importance  of  Foreign 
Capital  in  Canada 

By  RAYMOND  DUPUIS,  Q.C. 

Pr«sid«nt  of  Tht  Canadian  Chamber  of  Cemmeice,  from  an  address  to  a 
luncheon  meefing  of  La  Chambre  de  Commerce  du  District  de  Montreal. 


Catholic  constituency  gave  Kick- 
ham  377  majority.  It  ha.s  not  been 
Tory  since  Cardigan  .lack  Mac- 


“They  had  nothing  else  to  e' 
so  they  made  a  sort  of  gruel  i 
of  their  seed  wheat  which  t 


donald  took  it  in  1930.  Macdonald! government  gave  them,  and 


was  a  three  times  winner,  such 
virtue  getting  him  fir.st  a  spot  in 
Bennett's  cabinet  and  finally,  a 


tliat.  But  if  you  called  on  the  | 
they  gave  you  all  they  had 
meal  lime,  and  more  than  oncii 


seat  in  the  Senate.  .So  we  canij-aj  down  and  ale  boiled  wheat 


There  is  a  need  today  for  a  much 
fied  import  competition  and  its  promise 'greater  understanding  of  the  key 
of  worsening.  jrole  which  capital,  both  domestic 

One  only  has  to  refer  to  (he  operating  and  foreign  is  playing  in  our  dc-i 
figures  of  the  leading  textile  companies  jvelopment  and  our  present  un-j 
over  the  past  few  years  to  realize  that  the 
industry  is  facing  a  tough  time  surviving 
unless  some  assistance  in  the  way  of  tar- 
riff  protection,  or  at  least  greater  pro- 


or  speculative  nature.  Canadians 
must  be  urged  to  take  a  still  great¬ 
er  interest  in  investing  in  Canada's 
future,  in  putting  up  more  risk  cap¬ 
ital,  and  in  this  connection  cur- 
precedented  prosperity.  While  ourlrent  educational  efforts  by  such 
prosperity  and  growth  are  founded  | groups  as  investment  dealers,  uni¬ 
on  abundant  raw  materials  and! are  commendable. 


peak  of  close  to  $2*4  billion  and 
investments  by  other  overseas,' 
countries  amounted  to  over 
million.  l 

lip  until  World  War  II,  the  mainj 
type  of  investment  in  Canada  was 
investment  in  securities.  Since 
World  War  II  “direct”  investment 
has  been  the  pattern.  According  to 
figures  in  the  Gordon  Report  over 
half  of  the  total  amount  of  foreign 
investment  in  Canada  in  19.')4  was 
in  the  form  of  so-called  direct  in- 


safely  assume  it  will  be  Kickham 
in  Kings. 

Not  often  docs  a  member  of  par- 


j  “I  love  those  people,  and  I 
glad  to  be  going  back  to  then] 
jsaid  Bill  Wylie. 

Later  he  got  aboard  the  Ca 


$70o!‘'^'^^"‘ ''^Idian  Pacific's  dome  train  and 
having  his  toes  done,  but  that  is 
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ample  supplies  of  energy  for  pro-j  As  Mr.  Henry  G.  Norman,  Pres- 
tection  against^  dumping  from  foreign! cessing  these  raw  materials,  it  idenl  of  the  Montreal  Stock  Ex¬ 
manufacturers  is  provided  by  the  govern-jtakes  capital  to  mesh  the  gearsjehange  and  The  Canadian  Stock 
ment.  j  and  put  all  thes’e  tremendous  works!  Exchange  stated  recently:  "an 

It  would  appear  that  opposition  par-  into  productive  motion.  jeducational  program  as  to  the  ad- 

ties  in  the  Commons  would  be  much  bet-;  capital,  by  classical  definition being  .shareholders  ofi vestment,  for  the  mo.st  part,  means 
ter  occupied  attacking  the  government  on  jg  -anv  form  of  wealth  employed 'be  ■'’'"ek  exchanges! investment  in  wholly  or  partially 
its  tariff  policies  than  in  needling  it  about 'or  capable  of  being  employed  in'^ommon  .stocks  of  Canadian  com-|o„ned  mines,  timber  limits,  oil 

”  "**  the  production  of  more  wealth. ”|P^'’'e.s  and  thus  in  the  expanding  I  ^.pUj.  and  in  manufacturing;  remind  the  sixth  floor.  It  is  no 

Capital's  creative  role  underlies country,  is  to  myjpiants,  soforlh.  It  is  the  kind  ofl-iecret  that  Mr.  Wylie  got  along 
all  economic  progress.  ^mind  one  of  the  most  impoi'tant  I  jovc.stment  which  tends  to  be  more!  belter  with  .some  of  the  help  than 

In  the  early  days,  capital  re  :”*’*^*^*  today.  lor  ip^j.  permanent  in  character.  I  he  did  .some  of  his  colleagues.  It 

quirements  were  small,  'fools  were 


such  picayune  subjects  as  the  Prime  Min 
isters  criticism  of  the  CBC.  its  “brutality' 
to  pensioners  and  so  on. 


exactly  what  happened  to  three- 
term  M.P.  William  Duncan  Mc¬ 
Kay  Wylie,  Social  Credit  member 
for  Medicine  Hal.  “Bill”  ha.s  gone 
home  for  good.  j 

Somehow,  the  grapevine  lapped 
out  the  word  that  Bill  was  leaving, 
the  Hill  after  three  terms  and  12] 
years.  .Always  the  friend  of  “Hiej 
little  guy”.  Bill  Wylie  started  say-l 
ing  goodbye  to  messengers,  .sleno-| 
graphers  and  the  lesser  employes] 


Restrictions  on  Capital 
Inflow  Unwise 


million  people  just  hasn't  got  the 


An  industrialist  Speaks 
His  Mind 

There  is  a  tendency  on  the  part  of 
industry  at  large,  a  tendency  which  has 
been  mentioned  before,  and  on  various 
subjects,  to  bewail  its  problems  without ; 
itself  doing  too  much  towards  the  solution  ! 

of  them.  While  pointing  to  government  |  generally  recognized  tha*  the  foreign  cap-|  Thg  various  businesses  we  have, 
policies  as  circumscribing  its  operations  it  ■  ital  coming  into  the  country  is  not  in  the'ioday  —  both  large  and  small  — about  $13.5  billion. 

form  of  loans  as  it  was  durang  the  com-, are  of  course  the  organizations  b  ^ 

parable  stage  in  the  development  of  the,«"i  ^""8  to.  Actually  an 

United  States.  The  foreign  capital  coming]  •'^•mo.sl  half  of  the  outside 

means  of  bringing  together  the 


simple  and  inexpensive,  and  most 
workers  owned  their  own.  Today, 
by  contrast,  tools  in  use  are  so 
The  high  volume  of  foreign  capital 'complex  and  costly  that  no  one 
coming  into  Canada  has,  particularlyjman  could  possibly  afford  them. 

since  the  publication  of  the  preliminary 

,  r  J  />. _ •  •  i.  'citizens  to  share  the  co.sts,  the 

report  of  the  Cioi-don  Commission,  at-i  .  ,  j  .u  ff  .  .u 
^  .  ,  'risks  and  the  effort  with  one  on- 

tracted  increasing  public  concern.  It  isiothcr. 


Now,  of  course,  a  nation  of  Ifi'-jl  ,,,.  u  u  j  j  i  ,'pilhor 

,  .  ,  ,  i  I  here  has, been  a  good  deal  olj*!""^ 


is  no  secret  that  he  did  not  care. 


public  discussion  of  foreign  invest 


savings  to  finance  development  on,  .  . 

^  .  ment  in  Canada,  and  some  of  it 

such  a  huge  scale  as  is  undcrwayi.  .  ..  ,  •  u 

,  ,  .  has  been  critical.  This  criticism  has 

in  Canada  today,  thus  I  am  al-,.  .  .  j  .  j 

.  •  .  ,  .  been  directed  mainly  towards  the 

ways  surprised  when  1  hear  con-' 


cern  expressed  over. the  influx  of 
foreign  capital. 

Foreign  investments  in  Canada 
reached  a  neiv  peak  by  the  end  of 


i.s,  at  the  same  time,  always  ready  to  turn 
to  government  for  help  when  it  feels  that 
government  is  in  a  position  to  help. 

F'or  the  last  .several  years  industrialists 
have  been  bemoaning  the  shortage  of 
Engineers,  technicians  and  executive 
material  being  turned  out  by  the  univer¬ 
sities  hut,  with  a  few  outstanding  excep¬ 
tions.  little  has  been  attempted  in  the  way 


into  Canada  is  representative  of  foreign fjngncc  the;^^’’**®'  invested  in  Canada  during!  ^ 
ownership.  The  conviction  of  many  isjfacilities  and  manpower  essential'*^''  ‘"'tal: 


dominant  ownership  of  some  key 
C’anadian  industries  by  American 
interests.  In  fact  I'.S.  capital  owns 
probably  over  three-quarters  of 
Canada's  oil  and  natural  gas  indus¬ 
tries,  over  one-half  of  our  mining 
industries,  and  over  two-fifths  of 
our  manufacturing  industrie.s. 

Here  are.  some  compelling  rea¬ 
sons  why  we  should  welcome  wilh 
open  arms  still  more  outside  capi- 


that  unless  some  check  is  applied  to  thisifor  modern  production.  Canada  of  World  War  II,  (he^ 

*  *  '  2r(*3lcr  D3rt  of  it  sitor  i94o  1 

inflow.  Canada  will  have  sold  off  a  goodlyja  companie.s  as  investment'  which 

portion  of  Its  economy  to  foreign  owners.!'^®"  o"®*  —  and  it  lakcsj^^^ 

The  reaction  to  '  this  conclusion  isibillions  of  capital  a  year  In  "n  lhas  accounted  for  the  greater  part 


By  noon  Bill  Wylie  had  worked 
his  way  down  to  the  parliamen¬ 
tary  massage  parlors,  where  .Jos. 
(X-ray  Hands)  Tremblay  was  wail¬ 
ing  for  him 

.So  Ihe  farewell  took  the  form  ofj 
a  pedicure.  i 

Jos.  Tremblay,  masseur  extra-] 
ordinary,  began  (o  assault  an  in-; 
grown  loe  nail;  he  tackled  a  few 
other  lough  spots,  and  then  closed; 
in  fast  on  an  ingrown  corn.  ' 

“A  .souvenir  of  Oltawa".  .said 
Wylie  wryly.  “If  got  if  from  a  pair 
of  shoes  I  bnughi  on  Sparks  Street . 

I II  will  help  me  remember  my  .stav 


I.  Outside  capital  has  brought  j  in  the  Capital.” 

Tremblay  himself 


slay  there  fill  he  hits  The  Hal 


^10,000 

invested  in 

mutual  accumulating  fund! 

asof  Jan.31,1950! 
could  have  been 
cashed  for 

^2Si840 

as  of  Dec.  31, 195( 


Continuous  reinvestment 
of  dividends  from  a  di¬ 
versified  list  of  Canadian 
“growth”  companies  has 
helped  to  achieve  this 
interesting  performance 
for  Canada’s  foremost 
Compound  Cumulative 
Mutual  Fund. 

fl.sA'  your  invest  turn  f. 
ficnler  for  an  analysis 
of  this  record. 


of  helping  to  .step  up  the  flow  of  university  j  about  what  might  be  expected.  There  the  facilities  and  man  power, increa.se  —  and  is  bv  far 

graduates  into  key  positions  in  industry.  !  a  strengthening  demand  for  restriction 'be  needs  sod'  amount  nf  r  s  caniiai 

There  has,  of  late,  been  evidence  of  a  grow- I  on  (hg  inflow  of  capital,  or  alternatively, million  3^^  counirv 

ing  awareness  in  certain  directions  of  the  ;  qualifications  to  its  employment  here'"^^'*-  example  last  year  our,  neriod  endme  in  mu 

fact  that  industry  can  render  valuable  l  ^vhich  will  continue  to  provide  ('anadal'®'^' P‘'bbc  and  private  investment! 

assistance  in  the  cause  that  it  has  been  so  monev  it  needs  without  depriv-  ''cs  ^  billion.  pvnan  inn  accnniainH  viiih  ihn 

ing  It  of  ownership  of  its  resources.  1  hie  post-war  decade  —  194.1 
.4nv  restriction  on  the  inflow  of  for-  investment  in 


vociferously  espousing:  but  the  part  which 
industry  is  taking  in  the  tackling  of  our 
educational  problem  still  is  comparatively 
small. 

\ow  comes  an  industrialist  who  is 
charging  industry  with  aggravating  the 

problem  rather  than  helping  to  solv^e  it.  At  |  'high^‘sta  tula  rdf 

this  week  s  annual  meeting  of  t  anadian  Oil 
To.  Ltd.  \V.  Harold  Rea,  president  made 
the  frank  statement  that,  if  industry  really 
wants  to  help  solve  the  shortage  of  tech¬ 
nical  manpower  in  the  country,  it  should 
stop  raiding  the  universities.  Much  could 
be  done  by  industry.  Mr.  Rea  said,  to  serve 
the  interests  of  all  Canadians  “by  keeping 
in  mind  the  key  problem  of  our  Canadian 
universities  which  is  the  shortage  of  top 
teaching  talent;  hence,  in  exercising  the 
greatest  restraint  in  thoughtless  raiding  of 
our  university  teaching  personnel.” 

‘  In  the  public  interest.”  the  Canadian 


ith  it  Ihe  management,  Ihe  tech-j  'I’rcmblay  him.self  is  a  char-' 

c7ceeI^len‘'b7liion‘'donar^^^  ’  and.|ac'ler  who  had  long  .since  caught  ]; 

m  .some  cases,  Ihe  assurance  oil  Mr.  Wylie  s  appreciative  atlention, 
markets.  .An  example  of  tliis  of;  Gifted  wilh  fingers  of  extraordin- 
course  is  the  development  of  the!  ary  .sensitivity,  and  comparable  to 
Iron  Ore  Company  in  Ihe  Quebec-!  .\  rays.  perhaps  Jos.  Tremblay  is! 
Labrador  area,  made  po.ssible  be-|  noted  for  two  things.  The  fir.st  isj 
cause  as.socialed  with  fanadians' that  he  cures  you  by  cursing  the 
in  Ihe  venture  was  a  group  of  bacteria  oul  of  your  .system.  .Sec- 
.American  steel  companies,  in  a  ond,  be  carries 


opening  of  the  Canadian  West. 


eign  capital  would  have  far-reaching  ef-i'^^’^^ada  amounted  to  about  $48  bil-!  of  foreien  canital  P^' 

fect.s.  .Actually,  whether  we  like  it  or  not,jb°"-  which  was  25  per  cent  of  'be,  ,  vvnria  w^r  iho  technical  k 

we  have  been  long  embarked  on  high  liv-l'o'^*  Gross  National  Product  tofi  .  ..r  7roion  <ani»ai  in  prov  __ 

ing  mortgaging  our  future  the  pre-|'he  the  ore  to  be  produced 


s  we  now  eniov.  No- 'e'atively  and  is  indicative 

•  I  .  .  'Slates. 


where  is  it  more  apparent  than  here  that  pt  the  tremendous  expansion  that 
we  cannot  have  our  cake  and  eat  it  too. 

The  alternative,  of  course,  is  to  direct 
more  Canadian  capital  into  the  areas  now 
absorbing  foreign  capital.  The  Cordon 
Commission  had  something  to  say  about 
this,  but  it  is  quite  obvious  that  without 
the  general  recognition  of  the  need  to  in¬ 
vest  Canadian  among  all  those  with  the  If*'  Canada’s  current  capital  invest- 
money  for  this  purpose,  little  can  be  donei'’!^"'  —  ^bout  75  per  cent  —  is  fin- 
in  this  direction.  lanced  from  our  onw  savings.  This 

The  fact  is  that  when  Canadians  have]"'’”'’^.''  bas  been  going  into  new 
been  given  the  opportunity  to  compete  | bousing  outlays,  into  agriculture, 
oil  presid€nr”s7id.  ‘'our  best  educators  i  with  foreign  capital  in  Canadian  invest- transportation,  roads,  .schools,  gov 


card  from  hi.': 

po.sition  to  uoniribute  not  only  a!  permits  him  to  lake  out 

t  of  the  uapilaljg^y  woman  he  likes! 
knowledge  needed |  wylie  was  saving  his  last  fare- 
ide  a  market  for. 

ray  Fingers  was  treating  a  corn 
2.  Ju.st  as  outside  capital,  main  ]  and  cursing  Ihe  ingrowing  loe  nail 
ly  British,  .speeded  up  Ihe  rale  oi:,,  an  impre.ssive  farewell. 


has  occurred  in  Canada.  It  is  also!  During  this  period  between  the,  3, . i^,  an ’development  in  the  I9lhj  vVy^ipT  hTorm'he  hart- 
indicative  of  the  larger  nationali'wo  World  Wars  Canadians  them-lentury,  so  foreign  capital,  mainly  Medicine  Hat'  where  he  will  re 
plant  that  will  be  available  tojselves  also  became  substantial  ex-j^merican  is  speeding  up  Canada  s'  <u  wiu.e  ne  win  le- 

produce  our  anticipated  fast  ex-jpoc'^cs  capital 

During  World  War  II  the  most.^e  are  today  the  fastest  growing 
outstanding  change  in  extern;;l  in-|eountry  in  the  world,  outstripping 
v^estments  in  Canada  was  the  sub-levcn  the  L'nitcd  States, 
stantial  reduction  in  British  in- 


plant  that 
prodi 
panding  GNP. 

<* 

Contrary  to  .some  opinion,  most 


.i'be  among  the  people  he  loves  so 
growth  in  Ihe  20th  century.  In  fadtlpwich 


should  remain  at  our  .schools  of  learning 
tn  follow  their  chosen  profession  and 
where  they  can  influence  the  greatest 
number  of  our  youth.  We  cannot  have  our 
rake  and  eat  it.  too.’’ 

Not  only  should  the  raiding  of  univer¬ 
sities  be  stopped.  Mr.  Rea  suggested,  but 
on  the  contrary  industry  could  loan 
personnel  —  economists,  statisticians  or 
engineers — to  universities  on  a  part-time 
basis 

Industrialists  may  feel  that  they  are 
doing  their  share  in  helping  to  turn  out 
more  and  better  equipped  graduates  by 
contributing  to  university  campaigns. 
Money,  of  course,  is  a  great  help  to  our 
seats  of  learning  in  permitting  them  to  do 
as  effective  a  job  a.s  possible.  Of  even 
greater  importance,  however,  is  active 
assistance  and  sympathetic  consideration 
of  their  problems! 


ve.stment  which  mainly  occurred 
from  official  repatriation  opera¬ 
tions  connected  with  wartime  fin¬ 
ancial  arrangements.  There  was 
during  the  period,  however,  a  net 
increase  in  total  external  invest¬ 


ment  opportunities,  they  have  done  little l^rnment  works,  public  utilities, 
more  than  dip  their  toes  in  the  pool.  They ''^^''‘'bsodising  and  some  of  ihe'^^co's  'o  Canada  as  investments 


The  latest 

National  Product  vividly  illustrate 
this  point.  Using  100  as  a  base 
index  of  G.N.P.  in  bolh  countries 
in  194fi:  ten  years  later  in  19.56, 
the  index  in  Canada  stood  at  248  3, 
that  in  Ihe  U.S.  at  199.5. 

,  .  .  _  _ ,,  _  _ _  _ , . 3.  Capital  investment  from  lor- 

seldom  take  the  plunge.  Even  when  they industries— nolablyby  the  Lnited  States  rose  appre-|j,jgp  .sources  is  increasing  our 

do.  they  get  out  a.s  quickly  as  pos.sibIe.  jsleel  and  textiles.  jciably  and  there  was  a  continuedjp,.3(|aj.(jyg  capacity  to  the  extent 

-  j  Canadians  also  inve.st  abroad.  On|fiC‘’'''tb  in  European  and  olher|(|,at  we  are  gradually  reaching  a 

a  per  capita  basis,  Canadians  have  foreign  capital  in  Canada.  stage  where  we  will  no  longer  he 

imesled  almost  twice  as  much  in|  F’ollowing  the  war  in  addition  to  so  dependent  on  many  imports,] 
the  United  States  as  Americans.  l.i.S.  capital  mentioned  earlier,  and  eventually  this  will  help  cor 

lour  largest  source  of  foreign  cap-  British  investment  has  been  grow-|rect  our  adverse  balance  of  trade' 

ing  steadily,  as  has  investment  by  with  Ihe  U.S. 

Canadians  are  sometimes  looked  such  countries  a.s  Belgium,  Ger-  4.  Oil  inlerests  from  Ihe  1  niled 
upon  as  being  timid  investors,  pre-.many,  F'rance  and  Switzerland.  At  States  took  Ihe  lead  in  Ihe  search! 

the  end  of  19.54  British  imestments  for  oil  and  gas  in  western  Canada, 
in  Canada  reached  a  new  post-war:  (Continued  on  Page  10' 


Wylie  recalls  the  old.  old  days 
when  he  was  a  government  offi¬ 
cial  helping  to  bring  relief  in  the 
figures  on  L'nssj hungry  thirties.  He  remembers 
seeing  people  taking  seed  wheal 
and  boiling  it  and  eating  it. 
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the  opposition  in  the  House  of  Commons 
hopes  to  gain,  on  the  eve  of  a  general  (erring  to  put  their  money  into 
election,  by  its  attacks  on  the  Primeicnterpri.ses  that  are  not  of  a  risk 
Minister  for  writing  to  the  head  of  the 
Canadian  Broadcasting  Corporation  critic¬ 
ising  the  tone  of  a  radio  commentary.  Jt 
might  be  thought  that  more  important 
subjects  could 
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TEMPUS — The  Ottawa  Scene 


(Continued  from  Page  1) 

and  should,  occupy  theJive  they  hope  to  take  from  the'lurn  Lirit. 


r  Patriot,”  the  I.iberal  sheet  in 


attention  of  the  elected  representatives  ofipro  Cons,  and  will  even  go  so  far  ]„  Russell,  now  metamorphosing ^nd  for  it  he  cov- 
the  people  in  the  dying  moments  of  a  as  predict  they  could  pick  up  10.  f,-om  a  country  riding  to  an  urban  ered  the  provincial  legislature. 
Parliament.  The  Conservatives,  likewise  say  area,  Omer  Gour,  Liberal,  has]  One  day  he  was  waited  upon  by 

What  sympathy  can  those  who  are  tt^ey  are  sure  of  5,  and  are  hope-  held  the  coiintv  of  Russell  long  in  an  influential  delegation,  and  Ihel 
attacking  the  Prime  Minister  hope  to'R/of  10.  thrall  R  a  ^ 

attract  ft om  the  voters,  an  overwhelming'  My  own  personal  guess  is  that  spected  hotel  keeper  and  head  ofihimself  accepting  the  Liberal 
proportion  of  whom  have  itched  to  protest  p  change  hands,  out- the  Separate  School  Board  decided 'Chenier  is  deemed  to  have  a  bet- 

to  the  CBC  on  many  occasions,  if  they  have  ^jjp  .r  rmnnin 
not  actually  done  so,  about  things  that  have 
been  said — and  the  manner  in  which  they  ,  -j  t 
have  been  said  _  both  on  radio  and 


Cannot  Blame  Management 
For  Textile  Problems 

rrps.siii-p  nn  Ottawa  during-  the  past 
few  vears  for  recognition  nf  the  prob¬ 
lems  nf  the  Canadian  textile  industry 
have  been  met  largely  with  a  shrug  nf  the 
Ahniilders.  It  has  even  been  suggested  in 
gn\Pi-nment  quarters  that  management  in 
the  industry  should  smarten  up  so  that  j  Prime  Minister,  is  apart  from  the  ordin'arv  '1  >943  and  19.53,  it  almost  rural  pari  of  Russell,  where  Gour|they  light 
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Canadian  textile  mills  should  be  able  to 
rope  with  competition  from  abroad. 

The  industry  has  presented  figures 
from  time  to  time  to  show  that  it  has  not 
been  lagging'  behind  in  the  way  of  im¬ 
proving  and  modernizing  its  (Mjuipmeiit ; 
which,  it  is  claimed  with  considerable 
justiticalion.  is  well  up  to  the  standard 
of  that  of  any  of  its  major  competitors. 
At  tlie  same  time  it  ha.s  been  widely  le- 
cognized— outside  of  goveniiuent  circles 
at  least,  that  top  maiiagemeiil  in  the 
(.'anadian  textile  field  is  at  least  as  good 
as  that  in  other  large  iiidustiies,  and 
better  than  in  .some. 

Considerable  support  for  the  arguments 
of  those  who  have  been  .seeking  a  better 
’  deal  for  the  textile  mills  —  which,  in¬ 
cidentally,  comprise  one  of  the  greatest 
employers  of  labour  in  the  country,  and 
on  which  very  many  small  communities 
across  f.’anada  are  dependent  for  their 
; existence  —  is  contained  in  a  study  pre-  i 
pared  by  the  National  Industrial  Confer-  ! 
ence  Board  for  the  “Gordon”  commission.  ; 
‘The  NTCB  is  an  internationally  known,  i 
independent,  re.search  organization  which 
^has  no  special  axes  to  grind. 

The  report  nf  the  NTCB  refers  to  im-  ] 
port  competition  as  a  “perennial  element”  j 
•  in  the  textile  industry,  and  points  out  ! 
that  overproduction  in  other  countries 
pnd  industries  in  countries  hitherto  im¬ 
porters  that  have  now  become  exporters  j 
of  textiles  have  lieen  factors  in  increas-  ! 
ing  import  competition.  These  are  facts  j 
that  have  been  impre.s.sed  on  Ottawa 


Ho  try  his  luck  for  the  Liberaljter  than  even  chance  to  win. 

The  Tories  hope  to  regain  five' nomination,  Liberal  Gour  bull-|  Dver  in  (!arleton  (!ounty,  Con- 
] dozed  him.  He  flattened  him,  since  I  onfederation,  on 

It  is  of  course  pretty  early  ycl  Sav'P  him  the  works,  j'hc  other  hand,  Russell  Boucher 

The  point  ha.s  been  made  by  Mr.  St.  ">  About  the  last  week  ini  Easiview,  be  it  known,  is  now  a  and  Dick 
Laurent's  critics  on  this  subject  that  he,  'he  pendulum  will  .start  to  city  of  20.000,  and  i.'i  growing.^Thc^^^^^.  nomination 

.Meanwhile  the  Liberal  guy  who 
has  the  parly  patronage  does  not 
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citizen;  that  a  critical  letter  from  him  could  "aag  at  the  Liberals.  If,  as  '-'^  king,  is  an  area  of  compara 

not  be  considered  in  the  same  light  as  one  the  PC's  expect,  it  is  going  to  bvely  little  population.  .  .  .  u  u  j 

from  the  man  in  the  street,  it  appears  to!swing  the  other  way  this  time,'  Meanwhile.  Chenier,  nettled  at; "act  to  io.se  it  which  he  would  do 
US  that  there  is  a  weakness  in  this  argu-'you  will  hardly  notice  it  till  after working  over  Gour  gave  him,  u  a  Liberal  ever  won  Ihe  scat. 


sal  pondering  in  his  hnlel.  Slid-  •'a  to  play  sale,  they  aie  lunning 


'things] Ihe  Orange  Order  for  cardinal  in 
Chenier  was'-''Pain.  5'el  the  'I'ory  .schism  is  .so 
of,  Igreal  a  (iril  could  win.  However, 


gu-  you 

ment.  'I'he  CBG  is,  after  all,  a  ('town  May  24.  .  . 

corporation:  hence,  if  the  Prime  Minister'  Five  seats  the  l.ibeials  hope  to  Gordon  Lavergne,  a  (alh'olic  in  this  predommanlly 

saw  fit  to  interfere  in  its  operations,  heSake  are  Leeds.  Oxford,  I.ondon. '  an.servative  MPP  for  Rus.scll  got  D'ala-slanl  riding,  'to  run  an  RL 
could  have  summoned  .Mr.  Dunton  to  an  Bruce  and  Wellington  Huron.  Con- a  brain  wave.  Why  not  run  Che-i'"  (ailelon  is  to  run  the  head  of 
interview,  or  had  his  Minister  of  Trans-  servatives  have  their  eye  on  Sirn-  "'‘I''  as  a  Conservative, 
port  do  so,  and  register  his  protest  ver-noe  Fast,  Lambton  Kent.  York 

bally.  One  would  think  that  the  fact  that' Scarborough.  'I’rinity  and  Lincoln  Dielenbaker's 

(he  Prime  .Minister  registered  his  protest]'  '1-1,^  eyes  on  On  ''a'y  bierarchy  re  selli.sh  are  tho.se  handling  the 

by  letter  rather  than  in  person  indicated |,g,i„  (oshawa.. 

that  he  was  protesting  as  an  ordinary;  ,  , 

citizen  and  not  as  the  Prime  Minister.  |  f  ‘''’^‘^'■'’aiive.s  are  claiming  they 
Evidently  the  opposition  believes  that]"'  many  seats  in  On- 

-  ■  .  -  -  tario  that  they  will  reverse  the 

pre.sent  50  to  34  in  the  Liberals’ 
favor.  The  Liberals  retort  by 
claiming  that  the  government  will 
come  out  of  the  general  election 
with  more  seats  than  they  have] 


9iiDli(.v  nnd 

rcfloc'iinsf  a  di.'Hliniifiii.Khod  Iradilion 

in  (lie  roporiincf  oC  Canadian  affairs 
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it  is  firing  election  ammunition  in  its 
attacks  on  the  Prime  Minister.  On  which 
score  one  can  only  ask:  “How  do  they  get 
that  way?” 


rURTrnMMFNT^  i"""  ""r  rr"  ir'-''  .’“’.'''  icarry  Rockclitte,  Alta  Vksta,  and,  .. 

V.UI\I  VUlfWvICn  I  J  now,  and  what  s  more,  they  'osis^Manor  Park,  all  Ottawa  suburbs. I's  anybody's  gtie.ss.  But  you  proh 

Add  Definitions:  If  people  you  approve On  the  fast  train  to  Montreal 'fbly  would  he  right  if  you  guessed 
of  demand  something  from  a  government, I Ontario.  morning  was  Neil  (Tiny)]*bal  one  Liberal  and  one  Conserv 

they  are  citizens  rising  in  wrath  If  people  j  '  further  hear  that  the  Matheson.  the  sky.scraping  MP  af've  got  re-elected  Mo.st  people 
you  do  not  approve  of  demand  something settled^  m  Ontario,  Queen's  on  PEL  Tiny  has'scpm  to  think  that  Libera)  Mathc 

had  quite  a  career  one  way  and, son  and  (.onservative  MacLean 
another.  Like  the  late  J.  L.  Ral-I^ill  be  re-elected. 

Over  in  westerly  Prince,  Watson 
lacNaught  had  a  nice  cushion  of 
ister,  he  failed  to  make  a  go  of  1.351  majority,  an  impre.ssive  mar- 
it.  Once  he  even  taught  .school. 'gin  compared  wilh  his  75  way 


purledly  ottered  liiiii  the  noiiiiiia  boodle  they  want  things  lelt  the!  - 
lion.  "’‘‘V  ' 

If  Chenier  lakes  this  nomination,  "umination.  In  this  .strange  dual] 

he  can  count  on  the  support  of  I  constituency,  he  headed  the  polls' 
Hon.  Louis  P.  Cecile  in  contiguous  with  a  majority  of  360;  and  was 
Prescott  County,  to  say  nothing  ofi'failed  by  the  other  MP  J.  A. 
enjoying  Premier  Frost’s  blessing.  Macl^'^an,  who  skinned  through 
Eastview  would  go  for  Chenier  |  a"ead  of  the  third  man,  a  Liberal, 
more  than  75  percent,  he  would 

Whal  will  happen  again  in  1957] 


TO  2  miUOH  CAIIADIAHS 


from  a  government  they  are  a  pressure 'while  some  claim  a  big  switch  in  ^,3^)  3  career  one  way  andsu”  (uid  Conservative 

group  Quebec  is  coming.  ... 

«  <•  <•  j  Meanwhile,  a  lot  of  fpllow.s  are  Ye  7ried''’s^^^^^^ 

The  mayor  of  Dublin,  on  a  visit  themselves;  is  this  .so  long  g^^  |(,p  former  cabinet  min-IMacNaught  had  a  nice  cushion  of 

the  United  States,  was  quoted  as  .saying  in good-bye. 

New  York  that  Ireland  will  not  join  NATO'  ^ 

until  the  island's  northern  counties  “are'  I'u’vy  voles  may  well  hut  drew  a  veil  over  that  experi-iback  in  194.5. 

relumed  to  us.”  Which  means  vve  would  fmni  Ottawa's  two  .suhur-  ence.  He  liked  things  better  when;  Tn  round  out  the  l.sland,  there 

say,  that  NA'1'0  will  have  to  get  along  ban  ridings.  'I’radilional  Liberal  he  was  physical  director  at  the  seems  to  be  little  doubt  that  'I'nm' 
without  Ireland  for  some  considerable  go  Conservative,  and  “Y".  j  Kickham  will  do  it  again  in  easl 

time  to  come.  ilhe  endlessly  Tory  Carieton  could;  In  due  course,  he  landed  on  the  ermost  Kings.  This  traditional^ 
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I  — - — - -’^sstssTf—  '■  ■  ■■  ■  j - »■'  ._! _ Bi  |op«ratinK  and  marketing  pcrscnnel 

RTNT^  TO  TTVVF<J;TnRCl  ..  .™,p.„v  ,m..  investmeivt  recommendations 

_  _  _  oiirrent  fiscal  year  and  president  COMMENTS  &  ANALYSES  j 

*****'  stated  at  annual  meeting  that. I  ~g-g--—g^ssssssBSmSs^m^sssssassss^sss=Bs^!=sss=sssl 

A  5  far  Cent  Yield  •  ^  ,  ishare  was  paid  on  March  1st  last,  while  he  was  anxious  to  avoid  any  _ 

Wirk  Safo»w  INQUIRIES  from  subscribers  iL,,.i„oino  („iai  ui  -  «  .v^o-  Steel  in  l!.S.  a  review  of  theiner  A  Co.  Ltd.,  Toronto.  The  com- 

rcgord  to  their  investments  .  „  u  i.-  u  -j  .  industry  and  its  mo.st  impor-  pany  is  one  of  the  sponsors  of 

I  nave  a  few  thotisand  dollars  ond  problems  ore  invited.  An-  *  IRofi  lo  .sl.2.s  a  share.  On  this  basts  ket  conditions  provided  some  jus-  components  is  available  from  Trans-Canada  Pipe  Lines  and  pos- 
as  a  lesiill  of  the  redemption  of  a  swers  ore  Dosed  upon  informo-  Ihe  indicated  yield  is  about  6-%  tificiation  for  optimism.  Shearson,  Hammill  &  Co.,  Mont-  .sesses  large  gas  and  nil  reserves, 

bond  that  I  have  been  holding  and  FINANCIAL  p^r  cent.  Conditions  such  as  have  beset  real  and  New  York.  Some  recom-' f Address  Wisencr  A  Co.  I.td.,  7.1 

I  would  appreciate  your  assistance  un^reildS^'^uI'^S^nod  "the  ('"mpany  has  shown  .steady  in- this  company  cannot  he  rectified ;mendat ions  are  made  (Address  King  Street  West.  Toronto.! 
in  choosing  .something  for  the  re-  e^rcse  of  core  in  securing  in-  creases  in  sales  during  the  past  in  .short  order  but.  having  regard  Mom  ‘Intcrprovinciat  Pipt  line"  A 

investment  of  the  money.  I  am  formoticn,  THE  FINANCIAL  10  years  and.  for  fiscal  year  ended  to  the  position  of  M-H-F  in  the  •  <.  <,  4.  study  of  this  company  lias  been 

almost  entirely  dependent  on  my  cannot  assume  respon-  September  .30th  last,  new  peak  in  farm  implement  industry,  not  only  j  “Home  Oil.’*  This  company  is  prepared  by  McLeod,  Young,  Weir 

investments  for  income,  so  that  1  *'  Inquiries  must  beor  the  signa-  ‘'^'rs  was  established.  Net  earn-  in  North  America  but.  in  the  world  reviewed  in  a  bulletin  from  Mor- *  Co.,  Ltd.,  Toronto.  Six  -  year 

cannot  alford  lo  take  too  manv'  ture  and  oddress  of  the  writer  in  ings  have  shown  .steady  gains  .since  and  the  valiant  efforts  that  have  9a"  *  Co.,  Montreal.  The  shares  stati.stical  comparisons  illustrate 

chanees  of  loss  of  interest  or  divi  receive  ottention.  An-  19.30.  and  for  the  l9.3.S-.3fi  fi.scal  been  made  to  reestablish  company  "'ilh  good  Ihe  great  K*’”^**^  /'f  I*’’*  "j' 

dr<nHc  r  I  .u  swers  thought  to  be  of  public  year  were  eooal  lo  *1  29  a  share  nn  »  sound  r»neratinB  and  market- 'Addre.ss  pipe  line.  (Address  McLeod, 

dends.  .Safety  of  rotiirn.  there-  jn,erest  will  be  published.  ^  ^  ^  "  operating  and  market-  ^i^^gan  &  Co..  Aldred  Bldg..  Mont-  A  oiing.  Weir  k  Co.  Lid.,  .30  King 

fore,  is  an  all-imporlanl  considera  '  Stomped,  oddressed  envelope  or  compared  with  $1.22  a  share  ing  basis,  the  common  stock  of  »  .Street  West.  Toronto.' 

tion.  At  Ihe  same  lime  I  would  postoge  should  accompony  oil  .year  before.  company  would  appear  to  offer  j  ^  ^  g-  -j-  -j. 

like,  of  course,  to  obtain  Ihe  best  inquiries.  j  Laura  .Secord  has  maintained  a  some  attractions  as  a  speculative  '  f'An.  l>elhi,”  This  company  is  “Cmwn  Zcllerbach."  The  cur- 

possible  yield  commensurate  with - .strong  working  capital  and  cash  purchase  for  possible  enhancement  ^  bulletin  from  Wi»*.  rent  market  letter  from  H.  J.  Bird 

rea.sonable  safely.  ; 'w'th ,  posit  ion  for  years,  which  has  jus  both  in  dividend  return  and  in  ^ave  more  or  le.ss  definite  at- this  companv*' wS^.s\"^^^^ 

.M.N.T.-Oltawa.  P''""  P'^vided  tified  directors  in  following  a  market  value  over  the  next  few  , tactions  todav  as  an  inve.stment  major  pulp,  paper  and  lumber  op- 

Lacking  anv  information  with,**  around  .S's  per  policy  of  paying  out  in  dividends  years.  combination  of  yield  and  pros-  orators  in  w'e.stern  Canada  and  the 

regard  to  any  other  of  your  in.'^*‘"»-  '►*£  ’  P*'*'  'he  ^'ock  Ihe  major  portion  -  l^'niled  States.  'Addre.ss  H  .1. 

vestments  it  is  not  an  easy  matter  bonds  of  Rriti.sh  of  net  earnings  after  all  charges.  Dominion  Engineering  a  period  of  years  'Illmer ’’rc 

for  us  to  make  any  intelligent  sug-  '^'alumbia  Telephong  Co.  and  the, Thus,  for  Ihe  six-year  period!  I  hold  some  shares  of  Dominion—  - . .  _  '  - 

gesiions  for  the  reinvestment  of  P*'*'  *•*''*'  dphcnlures  of  The  I95I-.36.  a  total  of  $.3.10  a  share  FIngineering  w'hich  I  bought  about  1  ■— -  ■  -  -  ■ 

the  funds  derived  from  the  re-  American  Oil  Co.  Ltd.  has  been  disiribuled  on  total  net  two  years  ago  and  which  cost  me  wr 

demplion  of  the  bond  you  have  behind  each  of  these  two  earnings  of  .$«.7.3  a  share.  over’$2.3  a  share.  They  are  selling  SaVARID  A  HART 

been  holding  Considering  how-  high  cla.ss.  and  both  of  Company  demnnstraled.  during  lodav  at  only  a  little  over  $22  a 

ever,  the  pre.seni  slate  of,  and  'hf"*  he  acquired  with  con-  the  •  Ihirlies"  its  ability  to  come  share  and  I  am  wondering  if  1 

early  ouilook  for.  the  slock  mar-  f'*'''*'**’  through  a  depression  wilhoul  any  should  not  .sell  them  and  lake  Ihe  7 ExcAougf 

kei.  and  in  view  of  your  staled  'here  are  several  preferred  serious  effects  on  its  operations  small  loss  that  would  he  involved.  ,  «.»ue|,^r  m  o  n  t  r  r.  a  1 

jnvesimenl  requirements,  it  j,p.  s'o'  ks.  non  callable,  which  pro-  and.  although  .some  check  lo  Ihe  Your  advice  in  this  connection  •««.  .lohns.  P.O.  1  230  Notre  Dame  Street  $Iesi 

pears  lo  us  that,  bv  and  large.  '  P''*'  h**!-  boom  conditions  of  recent  years  would  he  appreciated  ,  .'herbrookr  j  I ’0.3  Phillips  Squarr 

common  .slocks  should  be  avoided.  "  "h  a  sound  degree  of  .seen-  mu.sl  be  anticipated,  there  are  few  S.T.O.  -  Halifax,  i  Chicout.m.  ^ 

There  is  one  common  stock  '"fhidpd  among  which  are  who  look  for  a  depression  in  Ihe  .stock  of  Dominion  fjngineering  'rhetford  Mine*  t  o  r'o'n  t  o 

which  we  believe  could  be  ac-  Textile,  Sherwin  -  Wil- .sen.se  that  the  la.sl  generation  Works  is  currently  .selling  at  Trois- Riviere*  ,  "  "  ^ 
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A  5  f«r  Cent  Yield 

Wllli  Safety 

I  have  a  few  thousand  dollars 
as  a  lesiill  of  the  redemption  of  a 
bond  that  I  have  been  holding  and 
I  would  appreciate  your  assistance 
in  choosing  something  for  the  re¬ 
investment  of  the  money.  I  am 
almost  entirely  dependent  on  my 
investments  for  income,  so  that  1 
cannot  alford  lo  take  loo  many 
chanees  of  loss  of  interest  or  divi 
dends.  .Safet.v  of  rotiirn.  there¬ 
fore,  is  an  all-imporlanl  considera 
f'on.  At  Ihe  same  lime  I  would 
like,  of  course,  lo  obtain  Ihe  best 
possible  yield  commensurate  with 


INQUIRIES  from  subscribers 
in  rcgord  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  Dosed  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  loir  ond 
unpreiudiced,  but  beynod  the 
exercise  of  core  in  securing  in- 
tormoticn,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility.  V 

Inquiries  must  beor  the  signa¬ 
ture  and  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postage  should  accompany  oil 
inquiries. 


i)  I  I  a  r  I  e  r  I  y 
R  e  i  e  w 

Th>  .April  10.S7  ii««iie  of  oiir  quarterly 
Rfirnmntpndation*  find  Rmiew 
is  now  available.  It  rontain*  aiimmariea 
of  r.anarlian  biiainea*  anrl  security  market 
trenrla,  an  arli«-le  on  current  investment 
polirs,  anrl  a  comprehen»ive  list  of 
investment  suggestions. 

Copy  on  rrqiii'sl, 

ROYAL  Sf:CURITIES 

r.oRPOR.vno.N  limited 

234  ST..IAMFS  STREFT  \\  F..ST-  MO.VI  RF.AL  •  HArbeur  .3121 


Ralif* 
lipeg  I.«|g*r< 


which,  we  believe,  could  be  ac¬ 
quired  with  relative  safely,  and 
probable  beneficial  resiill.s  over 


f.hielicr 

.««.  lohn*.  P.O. 
.'»herbrook» 
(Jhicoutimi 
'I'hettord  Mines 
Trois- Rivieres 


liam.s  of  Canada  and  Penmans  know.*  the  word  lo  mean 


around  22' 2.  Dividends  are  being 


The.se  three  companies  are  On  curreni  yield  ha.sis  .stor  k  of  paid  on  the  .slock  at  the  rale  of  $1 


Mi«mi 


Savarid  a  Hart 

Afcmfierc  Montreal  Sinrk  Lxrhnnge 
(  nrtadian  Stork  txrhanft 
Toronto  Stork  Exrhonft 

M  O  N  T  R  r  A  I. 

I  230  Notre  Dame  Street.  \$esl 

I  120.3  Phillip*  Square 

50  ,|e*n  Ttlon  Street  9  e*t 
TORONTO 
ITU  Bst  Street 

SSVSRO  A  HART  S.A.  SAVARO  4  HART  I, TO. 
Geneva  I  e>ttHon 


)nKn  ^tfiwa 

V*nrr»i|*»f  Tt^tnrrB 
John  *,  \flef. 


(hf*  nrxl  year  or  so.  1'his  is  the  leaders  in  their  respeetiveil.nui a  sSeeord  would  appear  lo  of*  share  annually  and  an  extra  of  |  | 

common  .slock  of  Catincau  Power  **"  three  eases  there  fer  delinite  ailraetions  in  the  in-  20  cents  a  share  was  paid  in  May  -  -  - —  —  — 

'n.  Prosperts  lor  elcelrieily  in  '''  **  uninterrupled  record  of  veslor  who  is  more  roneerned  with'of  Iasi  year,  making  a  total  of 

the  eiirrcnl  vrar  are  gorul '  and  •-'hares,  dividend  return  than  with  market  $1,20  a  .share  distributed  on  the 

r.atipcan  nov;-er.  which  reported'  these  appreciation.  ;  i.s.sue  on  account  of  19.3fi  operations,  »XICUTO»$  ANP  TlUXTIlS  fO«  OVi»  HAlf  A  CINTUIT 

improved  earnings  lor  I93fi.  should  1'*”''°"^  seeiirilies  could  be  made  -  represented  an  increase  over  _  al _ 

He  well  again  in  19.37,  At  prevail-  *’*’  Moisey-Horri.-Ferguson  disbursements  for  19.3.3  when,  with| 

mg  market  of  JK  Ihe  .slock  pro- P'*'' I  notice  from  .vmir  Stock  Market  **"  '^xlra  of  40  Tents  paid  with 
vides  a  yield  of  .3  per  cent  on  Ihe  '*'"*'**  **  degree  of  ,hp  regular  dividends  of  60  cents  a; 

$140  a  share  annual  dividend, Massey-Harris.  which  paid  .30  cents  distributions  for  the^ 

rate;  hence,  in  addition  to  oiler-'  la  share  in  dividends  Iasi  year,  is  ■'*’**''  0(Tiuu"I('(1  I"  *'  *  share.  i 

ing  a  .sound  degree  of  saleiy  in  ‘■“.“'“.j.p  f®'?,  ..“"‘'sfmk  Mar  **'  between  6',  and  O"*’ on  '’‘'K*''**'’  flividend  rate  of, 

the  matter  ol  divi^dend  relurn,  it  the  market.  This  points  ,0  a  yield 

gives  promise  of  doing  somewhat  „  j  •  n-  ,  •  •  u  f  "f  about  7<t  per  cent  and  I  would  Prevailing  market  \*oul(1' 

Secord  is  selling  In  give  a  .vieid  01  ■  '  .  ir 


heller  marketwise  in  the  next  year 
or  so. 

During  Ihe  past  week  two  bond 

Qpui&l 

AiUiMm 

of  ^ 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Series 
"A”  Trust,  established 
in  19.31 


'  oK/,..i  •  1  1  nor'',./.ni"  I  om  iwwk^inn  expiTss  .vour  V  ipws  On  P**  aboiil  4'*  per  cent.  If  payment 

flooiit  A  1  i>  cent.  1  lootcinp  r  oa 

whothpr  nr  nnt  Ihic  cfnr’k*  mierht  ?in  exlTfl  Of  20  cents  P  .^nJ^re  in* 
.  for  .something  that  will  give  me  a  "I's  "'"tF  might  ,u.i 

'  return  of  better  than  .3  per  cent.  J”  ^  for  its  mar-  wild ’  a^d' 

■  hut  I  would  like  to  think  that  the  ^''-'ing  the  next  '"(1, rated  .vield  wm.ld  be  .  and; 

dividend  IS  reasonahlv-  safe.  What  •  .S.C.O.-Detrnil  i  Company,  w-hich  is  conlrolledi 

!L' n"hi  Tf"mv  TeeH*'''  Actually  Ihe  yield  on  Ihe  com-  'trough  ma.jority  .stock  ownership 

I  "  P  P  .M  —  Toronto  **’'’*’  slock  of  Massey-Harris-F'er-  Dominion  Bridge  Co.  I,ld.. 

'I’he  sifvL-  of  I  aura  gpfnrH  ‘‘*’'rulaled  00  P'*’*'’'*’*^*  *  range  of  heavy 

end,-  Shop.  I.,d.  '  i,  ...mpnllv  »  "f  «•  f-««  »  "“■''’"'■•rs.  ]>»P"  7' 

.Pilin',  p,  l».|8..,  »l  which  8alhor  than  on  IhP  so  cpi.ich.nc.i  lortac.  .oh  .hoc,  „  p« 

level  it  provides  a  vield  of  about  **  "'*'*•'*  "'****  rf'slribiiled  on  h.vdi oelectrie  power  plants. 

I  .3'2  per  cent  on  the  $1  a  share  To.al  di.sfrihu-  *'nC'nes;  min.ng  machinery 

'  annual  dividend  rale  which  was  7 

e.stahlished  on  Ihe  i.ssiie  with  the  '*'’  R"**'"''-'.*’  pa.vmenl.s  of  1.3  machinery  and  foundry  pro-^ 

quarterly  di.stribution  in  March  of  ....  ,2 

last  year  cents  a  share,  Ihe  qiiarter-1  f  ornpany  s  hscal  period  ends 

However  an  extra  of  2.3  cents  a  'y  '’**'*"«  J**'*’"^**'-  y'’**'’  f'”-| 

_ - _  -A-—  the  payment  in  .lune  Of  la.sl  year.  (’arnings  were| 

iVYonf  to  On  a  40-eent.s  a  share  annual  slightly  lower  than  for  the  pre- 

,prT  PirU  nWFPMIPHT  '***'  .vield  on  Ihe  stock  at  'ions  year  at  $1,601,282,  equal  In 

A7CI  Klkn  UVCKiMiUni  prevailing  market  of  around  6'2  *2.39  a  share  on  .s|o<k,  as  com-, 

thrnuah  IMVF^TMFNT^I?  *"  **'**’"'  p**''  $1.7.34,66.3.  equal  In' 

9  lIMVCJIIVItINI  J.  October  *2  81  a  share.  Report  .slated  that 

;o.um.**t'ft”n.um  Tnd  b'lllum  ma"*  '•‘’P*’'  '<'fl  n**'  ^  t  12  per 

'pleasant  reading  and  oiea.^ani  earnings  down  widely  from  those  gr’eater  than  hgure  for  1955' 

f/bvIT'boom  reacheE'u'.  u";ai"sorrv  for  preceding  year  al  .$.3.l.39..3.31,'>*"'  warnings  were  atfectedi 


n  North  American 
Diversification 

^  Generous  Dividend 

*  Policy 

^  Capital  Growth 
Potential 

Professional 

Management 

Protection  from 
Inflation 

^  Immediote 

Marketability 

^  Advantageous  Tex 
Position 

0  Favorable 

Succession  Status 

^  Sale  Guardianship 
ol  Assets 

10  Quarterly  Reports 
to  Shareholders 


Obuin  A  copv  of  thf  pros- 
pcflii*  and  latest  report 
Ihroiiph  your  own  invesl- 
meni  dealer  or  stockbroker, 
or  direcllv  from  .  . 

Grouped  Income  Shares 

Limited 

?44  Flowe  Street 
\  ancoiiver  I.  Canada 
MAnne  9920 


mium.  titanium  and  biuiliinn  make  •  '  ....  ,  . 

ipieasant  readins  and  oieavant  earning.*  down  widely  from  those  *'*’**'  sroaler  than  ligure  lor  19.3.ai 

fa'tivIT'bc.om  reacheE'd'.  u";ai"sorrv  for  preceding  year  al  .$.3.l.39..3.31 , ' hul  lhat  earnings  were  atfectedi 
pnncipie"%tT,IUsUnB'u*ed%  22  cents  a  share  on  nut-  hy  lower  selling  prices  and  somc- 

ee=sfui  investors  todav  .standing  common  slock,  from  $12,-  "'hat  higher  costs  for  labour  and 

irec^ivme"facf«*  and^imeUiEem  suid-  168..3.3.3.  equal  lo  $1.19  a  .share. | materials. 

"r"iveTtoV*U.'"nlme"'is*^simS^^^^^  "f  regular  prodiicls  of  com-!  Value  of  new  orders  hooked  in 

INVKST'OR  It's  Docket  size  Sit  s  easv  paqv  were  higher  last  vear  than  pointed  out.  was  somei 

to  read.  It?  aiithorF  reflect  the  most  ,  '  *'  i,.  ..  rii 

capable  mind*  in  the  entire  financial  for  year  before  at  $289.007. 7i>5  as'**'  pxcess  ol  sal^S; 

'“ueTaid  M  Loeb.  for  example  con-  compared  with  .$3.30.262.12.3.  but  eomplelcd  and  hilled;  hence  tin- 

tributes  a  regular  montbiv  column  ^pf^nve  eoniraci  sales  were  down  I'hed  orders  were  considerably' 

entitled  Double  Dividends  Manv  , 

Aub.scribers  tell  u.«  his  oithv  down-  at  $3.1.31.224  from  $l7.06n..372.  greater  than  in  I9.3.i.  and  carry- 

tfme^'fhrsXcnotion*'*^  Karnings  were  affected  by  addi-  over  was  accordingly  greater. 

most  everv  issue  Mt  Loeb  ri  scusse»j(jf,nal  expenses  (or  invpniorv  ad-  Balance  sheet  po.sition  of  com- 
Specific  fhecunties  which  in  his  lude*  ^  • 

!ment,  have  chai acteristic*  iustifvinajjustmenl.^;  narrower  profit  margins' pany  al  rnd  of  1958  was  exceed* 
Mr.*'Loe7'\s  ”he  *sumor*'o*  the*^b7si*-  on  reduced  sales  in  U.S.;  inereas-  'igly  strong,  working  capital  beingj 
to  with  current' 

•The  Battle  for  Investment  Survival -  jehange  due  lo  the  higher  Canadian'flsscts  at  a  ratio  of  better  than 

Every  month  this  new  magazine  I  ,  ^  «  .  *  a  _ *  r  u-i-*- 

Iwill  hrine  vou  a  summary  of  whafidollar.  2  to  I  to  current,  liabilities. 


Every  month  this  new  magazine  I  ,  ^  «  .  *  a  _ *  r  u-i-*- 

jwill  bring  vou  a  summary  of  what|dollar.  2  to  I  to  current,  liabilities. 

lre™ommeS"'?o“olt«ts'A'7eD'’arfte|  H  was  pointed  otil  at  annual  Uor  7-.vear  period  1950  lo  t9.36| 

idenartment  features  oortfoiio  anal- 1 jng  of  company  earlier  this  "d  earnings  averaged  about  $2.80! 
iyses  of  readers  who  submit  their  i  r-  .; 

Ihsts  lA  survey  shows  this  to  be  month  that  inventories  had  reach*  share  on  .stock,  or  more  than! 
the  bocik^*  A’recen'tfv''addeV*fe7tiirr  Td  an  ‘  unprecendenled  '  level  dur-  double  19.36  distributions  on  the 
'dealing  with  inveetrnent  Clubs  Is  jpg  ppj,!  yppp  ^  reduction  of  .stock  of  $1.20  a  share.  W'hich! 
coming  natiiin  wine  inter^«i  ^  r 

And  tnere  i.s  much  more  ol  orac-  $29  millions  in  inventories  was  points  lo  more  than  ample  rover- 
tical  helb  to  everv  investor  ,,  j  l  .  ,  ,  ,  ,  j-  -j  j  j  . 

The  siibscriotion  rate  for  iNvKS-  otfecled  between  .Mine  of  la.sl  .vear  age  for  dividends  and  extra  on 


to  have  vou  trv  •  snecial  4  months  i ,  ei  n  i  u.  i 

trial  foi  oniv  $?  of  .$8  million  in  write-offs  and  Taking  into  consideration  the 

For  vour  «-mcinths  trial,  orinl  vout .  ,  .... 

name  and  address  and  cJId  II  to  this  liquidation  lo.sscs.  po.sition  of  company  in  the  heavy! 

*'i'htr"mav  move  to'b'i  fhe  sounde.si  Considorahlp  progress  has  since  maniifacliiring  field  and  its  past 

12  investment  von  ve  ever  made.  been  made  in  further  reducing  jn-|re(ord  of  operations,  and  having 
INVESTOR  'ventories  since  the  beginning  of  regard  lo  the  wide  diversity  of 

|T(ie  Guide  to  Timely  Ivrrsting  this  year  and  there  has  been  a  its  products,  the  stock  of  Domi-’ 

i.Mi  Rmadwar  New  Tork  .ia.  cnnsiderahle  reorganization  of  nion  Fjngineering  would  appear 


Always 

a  saving  in  worry 
Often 


0  saving  in  money . . 

for  your  h»irt 

when  you  name  on  executor 
with  experience 


Greeii^hieMsS  &  Co 

'femAer* 

Montrtvl  and  Toronto  Stor.k  Exchangos 


(f rcprijihiplH?  S:  Co  Inc 

I  ndortiTifor'  nod  Ponlerf  in 
C nnndian  Soctirinet 


ROYAL  TRUST 


COM  PAN  Y 


bof^lr/ols. 


«ERBROOKE 


OPnCFS  ACflOSS  CANADA  P«Oa  COAST  TO  COAST 


NFU  tSSl  F 


These  Shares  tuning  been  sold,  this  advertisement  appears  as  a  matter  oj  record  only. 

$1,750,000 

(5S,000  Shares) 

Great  Northern  Gas  Utilities  Ltd. 

{Inrnrparaied  under  the  Imrs  of  Canada) 

Preferred  Shares,  1957  series 

(Par  Value  $a<3  per  share) 


C^airilnrr  &  ('.ompniiv  himiled 


...at  your  fingertips 


The  first  aid  kit  and  insurance  both 
have  important  roles  to  play  in  the 
event  of  accidents. 

Each  year,  the  companies  writing 
accident  and  sickness  insurance  in 
Canada  pay  out  more  than  ttinety 
million  dollars  (not  including  auto¬ 
mobile  accident  costs)  to  policy* 
holders  —  a  mighty  bulwark  against 
unusual  financial  strain. 


It  is  far  better,  though,  to  prevent 
accidents  and  mishaps,  rather  than  to 
deal  with  the  treatment  of  their  ser¬ 
ious — and  often  tragic — after-effects. 
That  is  why  insurance  companies 
are  constantly  seeking  ways  to  stem 
Canada’s  mounting  accident  toll. 

Safety  pays  dividends  .  .  .  saves 
lives,  helps  to  lower  your  insurance 
costs.  Be  Careful. 


W.  f,.  Pilfield  A  Comptny, 

f.imiteW 

Wahyn.  Slodgell  &  (,»». 

l.imileH 

Ooffrion,  Kobrrl  A  (iciinas. 
In.** 


(•ardinrr.  Walson.  Kilzpalrirk 

LimitefI 

Hasar  InvpsImenlA  Lid. 


f,.  M.  Oliver  A  Lotnpanv 

l.imitrd 


Bankers  Bond  Corporation 

Limited 

Slanbnrv  &  Company 

Limited 

Svdie,  Siilherland  k  Drisrotl 

Ltd. 


ALL  CANADA 
INSURANCE 
FEDERATION 


ALL  CANADA  INSURANCE  FEDERATION 

on  behalf  of  moro  then  200  eompotini  eompeniea  writing 
Fire,  Automobile  end  Ceeuelty  Insurance. 


THE  FINANCIAL  TIMES,  APRIL  S.  1957 


For  CURRENT  dividends, 
consuir  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
APRIL  2 


THE  MINING  MARKET 


rrantaction!!  on  loronte  Stock  Exchongo 

((’Inning  qiiolnllnn*.  April  t. 


Saief  StocR 


High  Liow  CluM  I  Sale*  Stock 


Htffh  Low  OoRO 


i&arned  ID.SR 

ppr  ahr.  On . 


I3**7 
Dn .  in 
Datf 


•3., >6: 

1.5.3 

83 

Ahitibi 

r.AP. 

D'* 

10 

A.l 

V..34 

M.1 

..36’* 

•  Dp 

IMd 

24*4 

2?'  2 

4.4 

4.4k 

.50 

..25 

Acadia 

Allan. 

9 

ft 

-3.9 

4  1.1 

1.20 

,60 

Do 

A 

1  21 

19 

6..1 

5.00 

Do 

Pld. 

t  95 

90 

.3.4 

'  kno 

40 

.10 

Agnew 

Siirp. 

I  7’ a 

6*4 

.3. ft 

10.27 

..35 

.27’a 

no  Pfd.  1 

9>4 

ft'* 

.3.  ft 

11.C7f 

klgoma 

1  Steel 

Ml'* 

no 

7...1.5 

60 

Aluminium 

Ml 

107'.- 

•*.0 

13.9; 

1.00 

.25 

Aluminum  isi 

33*4 

•21 

4.6 

n.p.- 

3.16 

.36 

Do. 

2nd  1 

48' a 

4.3 

1.9 

.3.4(1- 

3.00 

t.oo 

.Ang.  C 

PA  r 

19’- a 

.12' 4 

.3.'2 

I3.<M1 

J.ftO 

1.10 

Do.  1 

rid. 

.31'? 

.30 

.3.-1 

9.84 

.60 

.,10 

Anglo 

Nfld.  1 

10>4 

ft'* 

6.2 

4.75 

L*^ 

.19 

Anthrs 

Imp.  j 

•!5' J 

2.1 

4. ft 

9  n.< 

A  I  ran 

(.orn  ( 

..1,3 

.2.5 

1.2J: 

RO 

■*0 

Argus 

(’Pt'p.  ! 

17'.2 

1.3’ 0 

.3  0 

T.jfc 

1.6.1' a. 

62'a 

Do  : 

!.50  Pfd. 

4.3  » 

f1’ J 

T.SSJ 

3.40 

60 

Do  ’ 

'40  Pfd 

43*4 

1.4 

3.0 

*91. 

I.6O1 

.25 

Asbfs’cs  , 

,11' a 

yo). 

.3.2 

Appion. 

>  Irtn,  ~  (  Ilf ifpi  Nfl 

V  %  High  Lon-  ciosn  Chip. 

1.03  1. 00  1.00 

W9  !?•%  .13’ 4  *  *4 

'♦3’  i  ?3  **3’  1  ’  1 


Aatned  tOjR 
per  «hi .  On  . 


im; 

On.  in 

Oatp 


High  l.oiv  riosn  (!hga. 


11.80 

O.TRf 


?.(0 

.3.00 

.3,00 


(•'leet 

Ford 


For.  Power 
Foundation 
Franer  (’o. 


ll.lO  I  .70 
I  .i6«a  3t'4  (.5 


.70  r.^riNF.Mi 


I  10  10 

J  !I4W  9H.3  4.R 

f  III  27  4.9 

lUH'i  104  .3.2 

I0.>  100  .3.0 


Bakeiiea  .3.»0  4.R.3 

Hynamifs  >8‘’*4  .>.« 


I  10  10  to 

28' 3  »R  28' 4 
10.3*-4  I05»,3  10.3»i 
101  1001:;  lOl 

.3*.  9  .ll  *  .3*4 

.37’ 9  .35«4  .37’ 1 


jKarnrd  19.38 
per.4hi.  Div. 


■».9i 

4i.:w 

1.81 

7.18 

0.;’8t 

1.47 

l.OL’d 

o.hfirt 

2.8« 

?.r>8 


J9.3? 
Dn.  lo 
Daln 


Sliiait  (hi 
Sup.  Prop.  p(. 
supeiiPM 
no.  rid. 

1  A.MBLVN 
ho.  rid. 
Tavlor  IVar. 


.10  A.ihd^wn  A'  I  n 


Grn.  Motors 
(«rn.  riodiicif 
Gen.  .Sipfl 
Do.  Pfd. 
Good'  ear 
no.  Pid. 

Gor.  .McKay 


FIpv. 

(icn. 

Iron 


Tr.  ( 


I 


High  l.ow  Clo.se  ('hce.  Sales 


I(l’«  KM  4  10*4 


l.Tin 


f>o. 


Do  «■ 
•RtUs  Steel 
Rum  Fieri. 

no  Pfd 
Aiiio  Fahne 
Do.  P 


A* 


1  KVa  in»9 


l.K>  1,1«  1.10 


.30  Giaiton 
.Rn  Gi.  I,ake«  Pap, 
.12’?  Gt.  West  C  nal 
.t2’9  no.  B 
.0.3  (trcening  Wiie 
.I7'.a  Guaian  Trust 
Giirne> 


170  170  170 

47’ 9  4fi*4  47’-9 


4*4  4*4  4*4 


.12’9 


BARCEI.ONR  I 
Bates  A  Inors 
BaihurNi  A' 

Do.  P 

Realty  ' 

Rpid  (o»i*r 
Do.  Ptd 
Brigium  Stotes 
Do.  P»d  I 

Bell  Tel  I 

BjliTwpre  Hat  I 
Do  3  I 

Blue  Ri  Short  1 
Do  ‘B  1 

Rowatei  I 

Do  PM 
Prartl!C”-d  Ord 
Do 


.40 


Do  Pd. 


.80  Gypwiim 


l.ni) 

t.on 

1.00 


I’lad.  P*in. 


IMON  \(r. 

I>i».  rid. 

I’nion  (;a« 
iinifrd  Imtisp. 
I'n.  t'oip.  ‘A* 
Do.  B' 

(  nilPO  I-  iiPi 
Do.  R* 

I'mi.  Sil.  Cp. 


’r..rj  8.00  1.: 


1.3’4  «.!  13’a  13’i  13 


Brazil 

i  00  Do.  Pid 

.72’ 9  Rnd.8T»nk 
Bricht 

.?S?4  Do  rid 


>0 


1.13 

2.00 


Oil 


1.13 
1  08’  9  Do 
.12’3  Hr 
37’ a  P  C 
B.r 


Dn 


Foie.«4  I 

Parknr* 

Park  ® 
Pow  pi 
Tfleohnnf 
n  O  I 

k  k*  1 


t2’g  11*4  11* 


Do 


4.3  Building  Pt 
23  Burlington  .R’1 
iOr  Burns 
11  Burrajd  Dryd 
BiitterHv  B^s 

20  rALDVVEl.L 


1.79  1,30  1.79 


Do 


Isl 


'0  Do  2nd  I 

30  Calg  Pnuer 

IA3  Do  PM 

Canada  Bread 
1  !.3  Do  Ptd 

9S  (an  (>n*»'*»  I 

3;M,  r>n.  PM  1 
in  r  rt.  S’on# 

30  tad  •Sliaa’’ 
10  ran  F>'1* 

1.3  Dn  A’ 

3719  Tin  koreioi 

7.3  r.  Iton  Found 

I  ?  12’  J  D"  PM 

r  Marhmeiv 

,30  Tan.  kfaiting 

29U  Tto.  Pfd 

C,  Packe*-*  k 
S7I9  Do,  B 

1.7.3T  r,  r*rrn.  '1’* 

4  90  r  .safewa.v  Pf 
so  THn  Steamship 
.3''4  no.  Ptd 

9«i  (no  k  inesar  t 

j  00  r  Wirpgrahl# 

Dn,  Pfd 


tr«  103  Tfw 


17‘-4  1754  .17*4  - 

18’ 4  18’ 4  18’ 4 


ir’4  IS’*  ’a»4 


3  H9HN  RRkSS  1 

3  Do.  A 

*'j  Harttii  1  ottoo 

*  Harding  Carpel 
Hayp4  .mppI  j 

1  Hendeishoi  I 
»  Do.  Piri.  I 

1  Hinde  k  I3an 

•  Horner.  8. 

f  Bow.  .Smiih  j 
Do.  PM. 

Huhbard  Fell 
Hudson  Pav  M 
Huron  I  F.ne  I 
Hvdro  F.ler.  I 
Hii'ky  Oil  I 

iMPF.R  on,  I 

1-7  I  mo.  I'obarro 

Do.  PM. 

Ind.  9rrepi. 

>9  Do.  419  PM,  ! 

’4  Do.  2’ 4 

Ingei  '•oil 

Inglis  8. 

Inland  Cem. 

Intel.  Riim^t  1  1 

1  Do  PM.  I  . 

Infer  Meial  |  * 

2  rv>  PM  I  < 

Inf  Mill.  PM  S 
Infer,  Ntrkfl 
Ini.  Paint  S' 

Do  PM.  J  ^3 
Inter.  Pap»r  t03 
Do  Pfd. 

Mtet.  Pete  3* 

Inter  Power  lf>0 

Infer  litil  I  37 

r>f>  Ptd  I  al' 

Iniprpro.  Pipe  38 
int.  I'liULiet  19* 

In'.  Found.  41’ 

Dn  Pfd-  ,  57 

.I9M9ICA  P  .R  24 

Do.  PM  M3 

.lnhn«  Many. 

.Inurnal  Puh.  1  18' 

KFIVTNklOR  I  9' 

GkBMTS  '  ’9: 
lA.  ot  Wrt,  of.  1  1  > 
f-amhen  A’  !i 

Do.  R  !3 

i^angiey  pM  i 
Laura  Secord  I  19 
I,aur.  Accent.  Mij 

l.awvop  .Mne*  I  30 
Do  pM  I 

l,ewi«  9*4 

I.nblavr  V'  j 


\  Ml 


l>ai  e 


94'g  904  94* 


nn*4  on-  1.8  IOC,  100  lor 


2  \3  \R\SSO  C. 
\3  atnw  I  ighf 
Walker  Htr, 
Watermans 
W  atprous 

W  ryfoel 
W  I  .  Kirw 
W>4t.  Grorpia 
On  \ 

|3o.  pld. 
U>«!on4  '  \* 

Do.  B 
Do.  Pfd. 
W'tl.son.  .I.C. 
Windsor  Hniel 
iVinn.  C.  r,a4 
Wood',  G.  H. 
Wood*  .Mlfi. 
Wool-  Comb. 


RANKS 

N  9TI()\  M,  1 
Bk.  (  omm. 


I  .3.3 


I  7’’ 


tl8  118  118 


1.3  11*4  1.3 

.1.30  1..30  3.30 


4.0.3 


:.18-  1..3n 


Do.  Rfs 
.1.3  Imppiiai 
.1.3  Montreal 
.70  Vova  .Spofia 
..30  Royal 
..1?’9  Tor.-Dom. 


tO'9  tR*»  19', 


f  49  t  42'9  3.4  41‘3  41*3  44 


Larnen  per  anara  is  amount  earned  in  company  »  Mscai  year;  for  piirpnaes  01 
pecsinai  income  taa  returns.  ’DiMdends'  are  shown  on  a  calendar  year  Pasii 
;  Indicates  l9o8  year  (liscal  .vears  endinc  .lulv  1.  1038  to  lone  10,  19.'»7>  F.arning* 
not  so  marked  relate  to  I9.3S  vear.  t  Includes  extias.  a  A.sked.  h  Bid.  d  Deficit 
Vielfls  are  based  on  calendar  19.36  dividend  rata  (including  extias  at  the 
closing  price.  Friday  previous  x  Odd  Iota. 


UNLISTED  SECURITIES 


3.7  1*7  1*2 


M’9  9*4  MLj 


Do  old 


1.189  I 


Inv,  I  9  1  7«4 


JO. 


f  ON 


9Rt A  '  1  •' 

Bakeries  '.in 

pTpwerip* 

Pfd  1 
Bto" 


•28' 2 


3.m>  M3 


9.471 

1.24: 

a8,93.  ll.flh’ 


Do  PM 

,  r  Canoer'  ' ' 
Cdn  f’elane'a 

Do  1  Pf'l 

4  Do  1*4  PM 

f  ch  A  Cel 
C.  Con\eri.  .' 

Do.  B 
(  dn.  (  niloa 
Do.  Pfd.  I 

Cdn  Dred=e  1 

c.  Fairbanks 
Cdn.  Food 

Do  PM.  I 

Do  A’  1 

C.  Gpn.  F.ler 
.Cdn  Gen  fnv. 
Cdn.  Oen  Sec. 
C.  pv,  Ca'lThns 
C  Me  Mach 


Ml 


i.f'O  .'4, no 
I  14  ?0 


7*g  7’4  7*g 


18’4  !8’2 


1. ’9  ,vr3  1.».9 


D«. 


Cdn. 


0.98 

o.ROd 

11.8? 


1.3! 

.3.08d 

4.06d 


Mdu* 

PM 

lnse»  soP 
It.  M'  Tr. 
.lavelip 
Locomoi 

Marroni 


(  dP  Par  RJ>  13’ 

Cdn.  Pei.  PM-  28’ 

C.  P  4P  Snr  f>. 

f  dn  .Rail  49 

Cdn.  .Silk  4  no 

('dn  Tiie  1U'*: 

(.  Utilitir*  Pf  99 
Cdn.  Vickei*  .12’. 

(  .  Wallpaper  H’. 

Do,  B'  1.1 


Do,  B 

Char,  Trust 
Chatro  S’eel 
D''  Pfd 
rhst  Gai 
CircU  Bar 


13’ 4  12’-  1.1 


MacKlNNON 
Do,  pld. 
MacLaren  P. 
.MacMillan  ‘A 
Do.  R’ 
Mailman 
Do.  pM. 

Man  .Sug-  old. 
Man  l,f  Gar. 
Man  1. 1  Mill. 

Do.  pM. 
Ma««nv  Hams 
I  Do.  pM 
Maxwell 
McCabe  Giam 
Do.  R 

MrCoH  From. 

Do.  Pfd. 
Mnirhers 
Do.  pld. 
Mercury  Chin. 
\|erso4  p  PM 

Mn.x,  l.ighi 
Do.  PM 
Mica 

MM.  W,  Ga* 
Milton  Brick 
Minn  A  Dm. 
•Htchfll  .r.  .S, 
Mitchell. R.  A* 

Do,  R- 

Moo  Com.  I 


Monarch  Knit  4,30  4  30 

rm.  t»td.  I  .30  ’  43 

Mon.  Morig.  40  4n 

.T9  Mont.  Loch.  18*1  19 

Mont.  Refni.  1  40  17 

8.3  Moore  Corp.  SB’s  *9G 

.I8'*4  Morgan.  H.  21  ’0 

.19  Do.  Pfd.  j  93’,  94 

Morrison  Br.  | 

.29  Ml.  B'l.  Rice  l.V.a  14 


(Sopplled  by 


4IComa  (•otial 

Do  pfd 

klexand  Bldg  C 
\ng  Can  Tel  8C 
Beauhar  I.  HA  P 
Beauharnois  Pwr 
BC  Sugar 
!  Brin  Pete  C 
Brit  Am  Assur  : 
Brnckville  T 
Can  Delhi  P 
Can  Fite  ks 
Can  Indemnity 
Can  f.ife 
(  Mot  i.amp 
CS  Oil  wananls 
Can  Super  Oil 
(ole  CoM  A 


Rtppen  S  Co.  Ine.) 

Bid  Asked  I  Cnn«  1'hoafr« 

,,  r»  I  Do  B 


((  tA«inf  qiinfatinn*.  April 


Do  R 


13 


S,B 


Polonial 
Commercial  1,if»  m 
Confedmain  l.ile  183 
Cawthra  .A  I’  .1.3 

\  W  Chase  f'  .30 

r  W  V  G  pld  1.3 


Common  Inter  7  1.3 
I  ('opiincnfal  Lile 
[  ('rc:»cpni  pld 
I  Cniicin*  F  I' 

Crown  Life  new  Mi 
Cuban  .S  Sugar  .i 
Daily  Mirror  Mil 
Del  Int  Bridge  11 
D  of  C  G  In.sur  7il 
Dover  Indii*  f 

,  Kasiern  Trust  26 
j  Kmp  Lile  2.3  pfd  ."d 
K.ssex  Pack’d  1 
Kxrelsior  Life  3:V3 
j  Gall  Rta««  3.3 

G  Rr  A  (■  Inc  C  12 
GlWesl  Life  28.3 
I  Guay  ('  .\  A  IKO 

'  (iiiard  Really  pi  UU 
Halifax  In«  1  ’ 

Hudson  Ray 
Imp  Chem  Int 
Inc  A  K  ltd 
Int  Holdings 


80 


10 


24’  J 


;  Latii  eni  8  pld 
l.a  Sati'agarde  4.3 
1  Ldn  A  Can  \  pf  40 
Monarch  Ltle  IOO 
I  MrCarihv  M  A  4 
Do  B  I 

’\  l.ile  As.soc’n  27.9 
..\R  Telephone  12 
'\S  Ii.i.’  18 

:  Petro  Chem 
'Oland  Brew  A  L3 
:Onl  A  Que  RIy  infi 
Pro'incial  RaiiK  2.3'.j 
jltifch  CS  pld  lO 
;  Rob  ,I  A  W  2.1 
iS;tuver  Mass  < 

j  Sherbrooke  T’r  2iNi 
*Sov  Lile  2.3  pld  luo 
]  Siraiegir  ,M 
I  Stand  iip»  4'  9  p 
,.Sfew  A  I.loyds 
>Siin  Life  Assce 


2.1’.  7 


Ins 


9  ■  Tor  Gen 
W'arerloo  M 
I  Western  f.ife 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  James  Rirhardsnn  A  Anna  (Clo«ing  quoiatinns.  April 


47  46’ a 

13’ a  13>.a 
12*4  12*4 


28’/?  9.0  32*  •  12 


12.898 


Rid 

Industrial 
Di.si  l.fd  L.30 
Do  VT  1.10 

RC  1’elephone  4.1. 2.3 
RC  Turf  A  r  .91 


LISTED  STOCKS 

Oils 


klia 


2.1^  f’apital 

Ini  Brew  R 
Lucky  I.ager 
IR.i  Venn  Prod  cm 
Par  ('  Term 
W’esirp  Pap  A 


4.10 

4. no 


jon 


Do  R 


'dO  Sun  Puhlivh  A 
.119  Do  R 

,  W’  Plywood  R 


Basro 

C  Collieries  .3 

Inland  Nat  (i  8 
.Mid-W  Ind  G 
peace  River 
Vanior  OiI«  1 

Mines 

Amer  Stand 
Rea' er  I.od  L 
Rpfh  ('op  2 

Onam  Cop 
\  Canuso  (’  G 
Giant  Mascot 
1  Granby  . 


-  Ind  Mtne.s 
K»mu  Ras  .Vtei 
>1)0  .Vni  ih  A  en! 
TOO  Par  .NirkrI  .VI 
.01*4  Piem  Rordger 
.I2’’4  Nal  Kxplor 
1.91  Pri'aieer  Ror 
Qiial.sinn  Cop 
.Silhark  Prem 
.Silver  Stand 
I  .Sunshine  Lard 
..*.3  I  Taylor  Bridge 
Vanada  iI948» 
.»0  '  West  Kxplor 

09*4  Farwpsi  i’ung 


.10 


8.1  18*»  18 


18’?  18’)  18’ 7 


.N  AT. 


.V  a  I . 


Do  k 
Cl  \>fin  A’ 


Pfd. 

Dijnlnp 


la 


Do. 


Cockshull  I  k 
Cnghlin.  B  •!.  1  Ifi 
Comb  Knlie  11 

Conri.  .National  11 

( ons.  Rakei  ie4  7 

tons.  D1VCIS.  1.39 

Do  Pfd,  18 

I  Min.ASm^H  *’8* 
Con«.  Paper  .19' 

Cons  Press  >n 


DRl  G 
pld. 

Groreii 
.73  Do.  Pfd. 

.18  Nal.  Host  R 

-17' 4  Nal  .Steel  Cal 
.3.3  Nat.  Tru*’ 

..ia  NHd.  Light 

1.00  Niagara  Wire 
1  00  Nor.  W.  rt.  p. 
.30  Noranda 

Northwt.  Ind. 
.8g  N.  Uuf.  r.  Pf 
Northland  I’til, 
Do,  Pfd. 

.aO  DGILVIK 
7.9  Do.  pld. 

.8.3^  Dniaijn  loan 
,.oo<'  Ont.  Steel 

Orange  Crush 


3fi’.a  .38’,  --  1' 


4.10  4.10  4.10 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jat.  Richardson  A  Aonsi 


tCInsing  qiiotaliona.  .April 


Miex  21 

Rarrons  9’ 
Rata  8*4 

Rhie  Cr  18 
Brit  Pete  9' 
r  Km.iay  K 
C  F'ortiine  18 
r  Anaron  48* 


Rid  .A.skedlOnlury 
21  22  Clayhar 

9*4  91.4  C  Potash 

V4  11  (’  Grease 

18  18  Kdoran 

9'*  9'?  KLSt.Inhn  ’ 

4’,  .3  Freehold 

18  17  Gateway 

Kenare 


Keno 
I.ed  Cal 
Medal 
Viei  land 
.Monan-h 
.N  (’ont 
.Nufo 
Pontiac 
Ridgway 


)  Royal  Can  9' 4 

Select  12 

Saige  .38 

•Share 

Stuigeori  n 

'rian.sfjeid  4' 

:  W  Warner  9*: 
W’  Maygil  1  M 
3oik  7’, 


47*»  42  1.4  47*a  47’/i  47** 

it  ,  40  .3.8  40’ a  401,  40*7 

81  ■  79  4.9  81  79*4  89 

.37’a  47*-  4.0  .30  48  49*'4 


-CANADIAN  BONDS- 


Carreni  quolationa  aopplled  by  (nyeitmeiit  Deaicra’  Aasnclalloa  o#  Canada 


latuea.  Bid  Asked, 

Dam.  Govt.  Bonds:  | 

.1%  Perps  81 ’.7  dl’^al 

1*4.  .Ian.  75  78  9.3',a  97’/2! 


1  • 

.1.1.5 


Do 


f  orhv 


Dn 


'Ir.vMie 


n' 


.18’ 7  14la  V4’» 


27’ i  (.'oimoj  '  !9 

n.x  Craig  R’l  '1..30 

’9  Crain  ’’8 

30  Crown  Cork  1  -19 

M  f  rown  Trust  I  21’/a 

Crow*  Nest  *^7 

43  Cr  Zelterharh  I  .34'-i 

DAVID  FR.  I  SO 

Davis  Leather  11 

Do.  ‘R  1.30 

-Seagr.  -11 

Bridge  1  2:4’'4 

Coal  Pfd. I  10 

(^or.vei  M'a 

Dairtra  |  8 

Do,  Pld  I  ’8 

D,  k.Ieclroho  >i 

D  Knginert. 

Dom.  Fabrir 
Dorn  foundry 


;  ’.so 
'  2.90 

16.89 
17..32 
4.0? 
181.48 

I  0.88 


PACK  Hk;R.S.  1»1  99  1,4  |m  MT 

Paton  .Mlg.  I  , 

Do  pld  1  22>2  ?1  21  .’1 

Paul  .Set  .  Str.  I  8’ a  8’.7  .  . 

Pembina  SS'-  30  87  8.31. 

Do.  Pld.  47'4  4,3«  v  .3.1  In' 7  48' 

penman’s  I  23  |  22  8.1  21  '*3 

Do.  pfd.  1117  JIIO  3.2 

Peoples  Credit  I  2.1  “*0  20  20 

Do  pM  I  97  f  92  92  92 

Photo  p'.ng.  4.>  41W  1.9 

Powell  River  48*7  18’,?  4.4  41  *’4  iO 

Power  Corp.  89  39  1.0  88  84 » 


91 


97 


Qiiehee 

)  Do. 
Regina 


.11  a '64 


f.3ih  V) 
1  hf  h  V  t 
<7lhV  ) 
f8lh  V) 
tOth  V) 


Dam.  Go'l  (iiiarameed; 
CNR  1  .34..39  98’,ii  . 


St  .lohn  1',;i/70 
I'lhi  eeRir.  1'/i/64 
98*'4  Toronto  -1/67 

98’  7  [  VVinnipeg  ?*<  66 
9.^  Vancouv'r  1''a/75 

93'a  Kails  and  Navigaiio 

92’/a.  A|«oma  CH  .3  .39  M3 
Canada  SS  3’/aA37  99 
Do.  4  66  92' 


1  61-66  90’.2 


Do.  Ur 


Dn. 


QLK. 

Que 

Quime 


’’nrt 

Bros. 

pfd. 

Trans. 

POW. 


4.3 


I  29'/a 
I  19>/a 
I  ID/4 


91' 7  941/7  f  1* 


”  Do.  1**  74 
Australia  4  70 
LOkl  inr.  Rk.  1',7  89 


Do. 


IV4  85 


Do.  3*4/79 

Do.  4  81 

Brazil  T,  4*4  70 


(’..Mel.lT.  S’  j  62  109 
C.  C'elanese  1/62  88 
C.  Chem.  .3’ i/71  92 
(ML.  1»4/74  a4'i 
(’an.  Oils  4  76  84 
Corkshiift  4*4  63  H4'i 
Col.  (  el.  4':*  83  90 
Do.  .1  88  90 

Coos,  Den.  .»  62  TK  i 
(Ji  edit  k  oiic  .3  6.3  9.3' j 
Do.  4' 7/ 70  HO'  i 

Doni.  Fdv  4»^7/69  94 
Doni  .Stor.  4’4/75  87’ i 
80'/^  ....{  Doin.  lar  >  67  93 

Drytlen  4*4/74  89 
Kaion  Ac.  4*4/74  9.1 
Kddy  Paper  4/74  82 
Fed,  Grain  4/64  92 
I  G..Mtr.  A.C.  4/64  88'/5 
j  Do.  4*4/69  92 
91  I  Gi.  Plains  4  63  245 

91*4  96*4  (lunnar  5  60  97 
83  ,  .  I  Hud.son  Bay  4/7.3  8.’I 

Imperial  (Jil  1  '69 


.3.3.179  Acadia  Diai 

I. 1.410  Aronir 
19.980  Adviw  aie 

].6(Hl  Akaiirho 
18,300  Alba  Kxpl 
14.71.3  Algom 

80  Do  deha 

18.174  l>«»  wts 

2.:.'00  .Am>Lar<ler 

H. 'iiM)  .Am  Nephe 

II.  .118  Aoacon 
340  Anglo  Hur 

8.400  .Aog  Rottyn 

511.. 100  .Apex  Res 
86  KIH)  Ai  radla 
•*ii.  100  Area 
17.000  ,Ar,ton 

8.900  A. scot 
:>0.000  Altai  3'k 
699.600  Allio-Riiltner 

3.1.. 100  Auhelle 

17.100  .Aumacho 
jl.200  Aiimaque 

I. 313  Aiinor 
l.OiMl  4..300  AvilU 

.11.181  Ratilf 
l.’tlj  3.100  Rankeoo 
[  19..i00  Ranklield 
M’lOBarnai 
l.'»23  1.100  Ramie 

10.  3.100  Bai'  Kxpl 

I  ’3  19.7.10  Ba.se  Metals 

410  101.3.-, 0  Raska 

^  lO.O.ij  B  Duq 

19.100  Boaticagp 

.  8.843  Bra\  I.od 

.  •f14.034  Relchrr 

.  .1.:’00  Bcllelei  re 

. !  24.700  Rrlhlehetn 

I  .38.992  Revcon 
1.0‘>6  I  ’.800  Rihis 
♦3  94.710  Rirn»lt 
.>t.3  M.800  Do  wis 

467  •10.700  Black  Ray 
j0»  6.700  Rooville 

1ft. .300  Rordular 
.in  1..3no  Rouscad 
t.3  98.000  Rou/an 

6.031  1  800  Roymar 

7.8'’n  7.13.3  Rialorne 

II  10.800  Rrilund 

00  21.000  Rroul  Reef 
•'6  19  230  Ri  nhrst 

4.310  7. 1 10  Rriinstnan 

!8.2.>0  Ri uti.sioo 
178  *  233  Brunswick 

1.000  Riilfad 
i  2  380  Bull  Ank 
.  ‘  lO.'OORuif  Cdn 

11.810  Rulf  RL 

1.100  Ritnkrr  Mill 

•*»'*  84. .1.30  Riirchrll 

2'*'’  (  ab-maa 

4.140  Camp  ('hih 
200  Camp  RL 
M. 9.3.1  Cdn  Astniia 
.332  t  '.tiOO  Can  ('hirltain 

’  1.730  (’  (’ollieiies 

■>6  R.otO  Do  pr 

^  67.11 ’C  l^vno 

LiD  7.311  Can  \nrih  In 

1.818  qnne  Prospect 

L32.3  1  ».,*v',n  Cdn  'I’hnr 

1.18-1  <  'andol  e 
68.»ft»  Cati-Kiin 
78.173  (  an-\lei 
1*.9.33  Do  wts 
44.100  Caplaio  .Mines 
1.100  Cariboo 
3.  ’  M>  Cassiar 
1  .eOO  Castle 
2.900  (’a.\ /or  Aihab 
l.iiiOOni  Kxpl 
.31.600  Cenl  Led 
n. 813  Cent  pal 
1  70.100  fheskirk 
7.300  Che.sier 
I  28,  *3  !  Chib  .lac 
11.900  Chih-Kav 
M,3nChih  M 
127.630  ('himo 
:  600  Chr  Iim 

■  llllCohall 
6  213  Coch  W  ill 

1 1 .300  Cnd'  -Rcco 
10.340  Coin  Lake 

'  1 .001 .771  Coldsli  m 

10.300  Colomac 
1V600  Coniacas 
13.681  Con-Kev 
11.911  C  ReMckeoo 

6.13.1  C  Beta  (i 
M  ,900  C  ( 'alliiian 
9.*io(i  (  on  C  Cad 

81.8.;  C  Dcni'.oM 
23.»:;i7  Dr)  wis 

9. 1  ’0  (■  I  ei  V 
9,91  >C  Fen 

•00  Do  R  wts 
1 .660  C«Mi  Cfilties 
!  4.000  CG  Ari  ovv 

Q  j  9.000  ('  (iuavaoa 
I  93.100  C  Halliwcll 
— — ;  4.aa0Con  Howey 
1  2.800  C  Marhen 

l.oniM’  Marcus 
5.M8C  Morrison 
600  (.’  Mosher 
7.600  Con  Negus 
I  18.400  Con  Ni'  hol 
1  n..3;2  C  Norlhlatid 
j  1.100  Cons  Que 
U-l  9,,8.3C  Red  Pop 
02'  2  2M.:'H(i  C  Regcoiit  t 
1.3  -hl.’ftOC’  SariMoim 
811  Con  .Slid 

f  Jr.79U('  ’I'ungslen 
I  2.616  Coiiv>  Csl 
ng  i  17.4(10  Cof)  (  orp 
9  ,.100  Ctipcresi 

l!:r..39l  Cop-.VIan 
.  f  13.762  (!f)pr  and 
16,100  Coulee 
!  1 .300  Couroor 

I6  13.000  Ct  eslaur 
84  '  21 . 100  ('roinoi 

40  413.161  Crow  pat 

21  .33.000  (Tisco 

- :  4.017  Daei  ing 

,  199.300  Dalne 
I  .38.8.30  D' Aragon 
;  21.n«De  (our 
,  2-3. 300  Do  wIs 
I  7.800  Deer  Horn 
ll.mio  1)  KIdona 
M. ’00  Delnite 
113.049  Diadem 
1.823  Dome 
1  .H7.S  1)  .Mag  ties 
.31.160  Dorialda 
.19.04M)  Duvan 
6.400  KasI  Vlai 
7. 488  Kas!  .Soil 
1. (MM)  KasI  -Ash 
28.7fM)  blast  Alel 
99.2.17  Ka.st  .Vlin 
9..3(M).KIrier 
LOOP  KIdrich 
773.280  Kl  Sol 
3.700  Km  Glacier 
1 13.140  Kureka 


11. H7  12. ->0 


1,70  1.8.3  L6.S 

.09  .ORL-j  .09 
2  90  2.70  2,90 


10.00  9  80  10.00 


’.61  2.4.3  2.48 


4.13  4.10  4.K* 


4  20  1.70  3.90 


161.2 


21 


3  ’(>  3.10  3  ’0 


Ml  1.’2  1.27 


2.3t)  2,40  2  41 


n 

14 

57 

8 

H  I 


10 


1.3. (Mi  14.23 


3  .1.3  3.03  3  ’0 


83’ i 


Do. 


27’7  4*  29L2  29*»  29K-3 


19’/^  19  19’/i  4.  V* 


Di>l. 

Dom 

Dom 

Dom 

Dom 


1  fMi 

28**  6.0 
)9'*  1.1 


.2.3  RAPID  GRIP  I  lO’a 

.13  Reitman*  I  16’/a 

Rivers.  .S.  'A’  !f)»a 

4.0.3 


Provincials: 

I  Bril.  Col.  3  60 
I  Do.  1  69 
‘  Man.Hy  Vi  74 
.Manitoba  1  88 


93 '.J 


Dn. 

Do. 


I>o. 


70 


Do 


40*4 


Do.  Rft 


11’m 


f.l3 

3.02: 

h.6Ti 
I.A6  97 


25 


.9.1* 


60 


1.60' 

LOO 

Lon 


l.l’-j  Do,  ptd 

39  Dom  Glass 
17’.a  Do  Pfd 

D.  Magnesium 
49  Dom  Oilcloth 

Dom.  .Scottish  1  2,3 

6na  Do.  Pld  I  47 

Dom.  .Sfiuaie  I 

'*.3  D.  Stl  A  Coal  t  21 

11’ 4  Dom.  .Stole*  44 

Dom.  Tar  !.’■ 

Dom.  1’ar  pfd.  2’’ 

Dom  1  exfile  9 

Do.  pld  M3 

llom.  Woollen*  1.2.3 

Don  k  Modge  1.73 
Donohue  11' 

Dov'  >9 

.’0  Dunont  '  20' 

.91’'4  Do  Pfd.  L  8’ 

y.  K(K>TKNA>  ft 

Do.  Pfd.  101 

KasL  Steel  ft' 

..»3f  F:asv  Washing  M 

.2,3  Kcon.  Invr.si  17 

.17’ 2  Kddy  Paper  .'ft 

.’.3  Klectrolu.x  II' 

in  Kn.  k  Heal  k'  h' 
.90t  Kquitabie  Life  -U* 

26  EstabrKs  Pfd  M 

.ma  K.A.M.  PLk3.  17 

17’ a  Fanny  f-aimer  19’ 

I  00  Fed  Grain  11 

,35  Do.  Ptd.  I  2h' 


)  9ft  !  96' a 


lO'i  10*4 

'»a  i7’4 


44<>  44I1 


M3*,  M3*4  11*4 
LOO  1.00  i.on 
1.4-3  L-l-A  1.49 


Bohert.son 
Do.  pfd. 
Robinson. 


Do.  B 
Do.  Pfd. 
Ro.valite 
Do.  Pfd 
Rii«seM 


L.  I  9*4 


4  89 
Rruns.  1  ,39 


3' 4  .37 


3' 2/7.5 
4*4/79 

3*4  «0  HI 
4'4.8t  K<i 

3'4/72  82 

4/68  88 


Imp. 


3*4/75  84 


Tob. 

(I.  Act*.  .5’ j/71  93 
Do.  5'i/74  92' i 


j  12.100  Kxpl 
!  ’1.2.31  Falcon 

'  287.318  F'ai  arlav 
29..)2.3  Do  w1« 

1,  UM)  KarwesI  'l  ung 
3.700  Fed  Kirk 
7,200  k'l’ancoeur 
9.6UU  Frobisher 

12tl  fio  debs 

1.7.30  (iaitw’iii 
21 .703  (7aikeiii, 

4.H72  deco  .Vhoe.s 
6.H20  Genex 

2.  KM)  (ieo  Scien 
I.7tHi(;ianl  Mascot 
2.000  Giant  5  K 

4.1.8.12  <;icun  I'ran 
2. .300  (ioidale 

5.1.30  (Kildci  est 
8.000  Gold  hiagle 

3.800  Gold  .Man 
18.200  CF  Li  an 

9.800  Grab  Boiisq 
5.7tHl  (iranilines 

3.2.30  Graiutuc 
818  099  (iieyhawk 

2.1.9IM)  (Kileh 
9  too  Gulf  Lead 
39.2.3.3  (•tiiiuar 


4  90  4.8.3  4.90 


100.9I7  .lobiirke 
82.800  .loliet 

1 1. . 300  loiisiiiilh 
30.079  .low  se.v 

103.000  Ken'  ille 
rt.lMIR  Kerr  Add 

3.38.3  Kiteinhe 
9.200  Do  wis 

34  (too  Kii  k  Hud 
8.240  Kirk  Min 
4. loo  Kirk  'Tow  n 

I . 78il  Labrador 
.37.400  Lake  Cin 
1 1 .870  L  Dulaull 
2.3.600  Lake  Ling 

J. IHIO  L  Dsii 
8.444  L  .Shore 

1.30  La  l.u/ 

1 .2IN)  l.aniaqiie 
LMOOLeilch 
I8.300  Lencoiirt 
'  62.800  Lexindin 
j  l.i.lOOLL  l.ac 
'  2l  .988  Lomega 
! 207. lOO  Lorado 
I  38, .12.3  Do  \vfs 

{  1.900  I  luivici 

21.100  LyridhM 

14.800  .Maca.ssa 

39.800  Macdnn 

7. . 300  Maclie 

4.82.3  MacLeod 
.3.380  Madsen 

I  22.700  Magnet 
.39.000  Ma  ilrans 
8  833  .VI  a  lame 
3.»9.800  .Vlaneast  L 
8.3.092  Alai  algo 
6.2)0  Marcori 

79.4.30  Vlai  iDme 

8. . 300  Marlin 

40.3.30  .VlayhiuM 
.32.3  McIntyre 

1.230  iMcKen/.ie 
14.000  Mt  Marmac 
41, 1.311, McVVaflers 
81.788  iVfedPi 

57.800  Menlor 
•’1.480  Met  I  ill 
12.700  Mela  I'ran 
.38.22.3  Midrim 

326.17.3  Millikcn 

1.. 31H)  Vlinda 

6.  ’94  Mining  Cni  p 

11.100  Min  Knd 
41.199  .Min-Oie 

1,970  Mogul 

4. . 100  \ama  Cr 

4.3.800  Nat  Kxpl 
I:1..3IMI  .Nealon 
I9,l*0.\e*  lab 

8., )|MI  New’  Alger 
4.36.3  New  .Alh 
1.(M)0  New  Rid 

1.. 3fl0  N  Da'ies 

88.800  New  Delhi 
1.  ’90  \  Dicken 

I. 3. .301)  .N  Fortune 
1.811  \  (K'Id'ue 

28.800  .\  Har*n 
2.07.3  .New  Hos«*o 

;  M.114  New  .law>n 
I  ftl.lll  N  Keloie 
i  93,2IH)  New  lund 

4.8.30  N  Man 

,  1 18. 1,30  N  Minda 
I  14.KM)N  .Mylama 
I  21 ,000  .New  nor 

17.000  .New  Rouyn 
18.800  .\  Senator 
.11.193  Nic  k  Rim 
8.700  .Nipissing 
4.3.600  .Nislo 
67.800  Nor  Acme 
I  13.3.900  Norgold 
I  .3.000  Noi'tai  tic 
j  4.389  Normeial 
I  1 1 .1  ’.s  ,Nni  syn»‘ 

8.12.)  Norlhcal 
1 17.000  Noi  Inca 
;  184.9.3.3  .N  Rankin 
•  101.727  Northspan 
j  4:Mi8.3  Do  ‘,A’  w(ji 
I  1.600  North  Can 
j  2. .300  .Norvalie 
I  7.000  Ohaska 
.11.800  O  Ri  ien 
30.300  Ogama 
.  8.7m)  Oka  Rare 

!  27,7.30  O'Leary 
!  IR.99.3,Opemi**ka 
;  9.380  Oi  enada 

20..340  Oi  msby 
i  2.3.100  Osisko 
11.000  Pac  Fast 
,  1.631  Pamour 

I  l37.7fM»  Pan  West 
!  10. DIM)  Paiamarpte 
,  16.000  Parber 
9.3.8.39  I’ardee 
1.1.200  Paler 
9.470  Paymaster 
98.  >30  Perron 
168..392  Phillips 
7.301  Pickle  Cruw 
47.>(M1  Pltch-Ore 
1.74.3  Placer 
30.900  Pow  Ron 
6..300  Pr  Bold 
8.911  Pre.ston 
33.18.3  Pionlo 
13.210  Du  WIS 
3.9(M)  Pros  Air 
800  Pwi  dex 
2.3.3.30  Que  Chib 
7.-300  Que  (1)p 
tb.3.3IH>  Que  t.ab 
4.415  Que  Lilh 
L.300  Que  Man 
9.912  Q  Metal 
8.767  Qiinslon 
2,40.3  Qucmonl 
29.7.30  Radioi  e 
LSOO.RainvlMe 
18. .3.3.3  Rate  K 
•>20.740  Rayim  k 
1.30  Reev es 
142.703  RexKpar 
7.880, KichwII 
1.3.167  Rio  Rup 
8.2.30  Rix  .Aihab 
,594.:{|MI  Ruche 
159.535  Rochwin 
5.000  Rowan  Cns 
39.750  Roxana 
3. .300  Rvanor 
M0.4UOSI.  .Michael 
I.83j..SaQ  AtU 
1,700  .Sheep  (’r 
18.220  .Shel  l  itt 
200  Sigma 
S.OOO  Siianco 
.3.970  Sil  Miller 
i  28.400  Sil  Stand 
I  16,0.30  Siscoa 
<  3.500  .Slot  an  VR 

I  19,700  Stadacona 
101 .440  Slanleigh 
I  1.1.925  .StanroL’k 
I  I97.100;Stai  I  alt 
!  4.500.Slpeloy 
I  21.8.39  Sleep  Rock 
I  51,818  .Stiii'genn 
8.7.30  Sud  Coni 
S..38j  Sullivan 
t.lMM)  Surf  Inlet 
7.187  .Sylvanila 
7,9. >0  Taui'i  anis 
1.3.  !9«  Teck  H 
4.88.3, Teinax 
t.1.30  Thom  L 
K>9.908  I  iara 
r.'.(iOO  ’I  ombill 
2.200  Tui  bi  it 
2.000  Tow  ag 
MH.Uiil  I'lans  Can 
1.600  'Trans  Reg 
1.1U0  'I'ribag 
7.000  I’rin  (  hib 
Mr.’OI  FIJ  Shaw 
6.100  V 
3.;i7H  V 
7.700  D 


4.10 
3.90 

2.10 


1.8.3  163  l.ftt 


76.82  71.00  76,62 


16. IT  M.7.3  15.7.A 


M)  Ml  1  lA 


12.62  11.2.3  M..30 


12.30  12.>.3 
.66  ..31  64 

.08’ 3  .OTAj  ,07’ k 
ft  10  7  90  ft  no 

ft. .1.3  7  80  a  00 


Lift  1.10  Lift 


10. (M)  9.13 


1.3, .30  13.12  I.>,.30 

1.13  1  24  LL' 


1.90  1  70  13.3 


20.00  19..30  ?0  00 


3.. 33  .1,10 

.07’.a  .07'; 
M2  1.15 


2. .30  2.20  2.19 


.Mining 

.Asbestos 

KslelU 


21. tO  20. IN) 


Ind. 


I  !2*'4  10’/^  7.1 


LOO 

1.80 

?.no 


7.00 

1.40. 

1.40- 

1.00 

2.00 


4:10  j 


1.90  ..,0 

'».3?».a  1.2.5 
7.00)  L-iO 


ST.  I, .AW. 

Do.  Pfd 
.Sanga  mo 
Sarnia  Bridge 
•Scarle  Co. 
.Scythes 
Sha  winigan 
Do.  A 
i  Do.  B’ 
Sherwin  Will. 

Do.  Pfd 
Sick*  Krew. 

Do.  V.’f. 
Silknit 
Dn.  Ptd. 
SiUerwd  A' 
Do.  R 

Simon  k  .Sons 
Do.  pld 
I  -Simosons 
Slater 

Somm.  Pfd. 
.Soul  ham 

Pow. 


rr,  18*/*  i3)/j 


17'*  I6’/a  1R*'4  — 


I  !•’ 


M’/^i  6.9  1.5 


20*4  6.3  ‘»l’/a  >0*4  21'/ 


17V*  .17’'* 
IO»/2  10','* 
11*/a  M’/a 


Do.  o»d. 


16’«  1.6’-* 
17*4  I8'a 


Stan. 

•Stan. 

Stan 


Paving 
Radio 
Brock  A 


•Siedmao 
■Steel  of  Can. 
Stowcll  *A' 


30-.*  17A4  7.8 

I  19  17  .1..1 

I  4a',a  47  .3..5 


iftt*  49  4.,1 
I  Mb  t’5  4.1 

t  .17’.a  .14’,*  3.3 


I  71  Va,  so  VI 


5«’-4  58  5«’.4 

MO  T»6'/?  T’6’/a 
.17  34*4  .17 


Do.  1  .38 

Do.  4*/4  64 

i  Do.  4  74 

Nova  S.  2*4/66 
Do.  3li/70 
Do.  4’/4/69 
Ont.  Hy.  .1  84 
;  Do.  3’ a  79 

.  Do.  4  67 

Do.  41 4  87 

Do.  4’/4/69 
1  Do.  4/76 

Ontario  4/59-61 
!  Do.  .1  6:i-65 

I  Do.  4  68 

i  Do.  3'  i  6’2 

1)0.  4  72 

Do.  .1  77 

P.E.I,  2»/4/62 
Do.  1  61 
Do.  4'/4/67 
P.  of  Q.  1  .39 

Do.  1  89 

Do.  S>/a/60 
'  Dn.  4  62 

,  Do.  3 '.4/ 7,1 

j  Do.  .1  61 

Que.  Hr.  .1/60 
r)o.  .T,4/74 
O  M.r.  2**/.i7 
Do  1  62 

'  Do.  3/V2 

I  Do.  r^/68 

I  Do. 

ISaik.  .3V4/09 
1  Do.  .IV4  75 


ICalg.  Pr. 

^^Can  Klee 
IC.P.R.  1*4/72  H.3 
|Gal.  I*wr.  3’'4/7{i  83 
IG.L.  Pwr.  4’4'75  «.> 
'Mcl.ar  Pr.  1/69  «o 
'2'  .Mcx  Light  .3  7.3  Hi 
^  Mar.  Klee.  4/75  85 
NMd.  L&P  82 

I  Do.  4’/a/74  87 
,  I  Do.  4/75  81 

!  Do.  .5/72  8.3 

;  Nor  PQ  4'.  a/67  87 
j  Pow  (’orp  3’/a/67  85 
Que  Pow  .3/62  89 
'  Shawinigan  1  61  92 

I  Do.  3' a  70  H8 


Ii’Mtig  Oil  .3' 4  67 
Map.  L.  M.  1*4 '81 
Massev-llar  .3 '87 


Phillips  5'fiK  9? 


21.  <20  Du 


vU 


.1'4  68  K6 


M  ag 

9n<2  Do. 

94  «.3'.*  St.  .M.  Pr. 

91'/'a  95‘/j'vvpg  Klee 
i  Do. 


4 '71  84 


I  Heat  Kslale 
Mex.  Bldg.  6 '62  107  111 

iBahoiir  4  63  '/9  82 

Dom, Square  4/.39  94 

iKalon  R.  3>i/68  87 

Do.  5/7,3  99 

Glen  Inv.  5/59  MS 

Hotel  LaS.  5/6.3  96 

l.ord  Nelson  4/67  87 

MlIApt.lgt  4’/2/64  95  97 

Morgaa  3*4/67  90  ' 

Do.  4’/5/73  97  100 

Industrials: 

Abilibi  4/74  8.3'^  89 

Do.  3'.i/b7  91 

MgomlJran  5/6J  92  95 

Allimin  4i/;»/71  TK/i 

R,r.  For  4»/5/8l  90  tW 

R.A.  Oil  3’/W74  8’'/i  81 

Rurnv  4/6.3  92  9.3 

Can  Braw.  .U^/A?  M  88 

Do.  4’/4/8t  92 

r  Cement  1*4  75  "7 

Do.  5V4  78  993a  101 


PkuiK)  I  , 

St. Law.  Cp.  5/72  96'/; 
Sask  Pipe  5/72  92 
Simpsons  4’ i/71  94 
Stain (H’k  5*4  61  K)l* 
Stan.  Cr.  5'/i '62  111 
SIcjnbeis  5' 4/71  9,3 
’Trader  Fin  .3  69  91 
:  Im.  3/72  90 

I  i'r.C.  debu  5'm  H7  212 

I  W  C.Riew  4*'*  8.3  94 

VV(  Tiaii.  .ADi  HH  192 

Wii).l<:<ipt.  4'i/70  91 

!  Cnnverlibiet; 

Abiiiiu  4' t  88  98 

Ajax  Pele  .V/liI  81 
P.i  az.  'Ti  .  P  i '71  81»: 
Can.  So.  Oil  .3  81  RU 


24.701)  Gwdlim 
lo.iOOllaid  Rock 
;i:i7.VIN)  Mai-Min 
8. 1 19  Ha.saga 
fi.-lUO  II  of  I  ake.s 
16.8.>0  Headway 
5.U00  Heva 
21.400  High  Hell 
.’.HI.*  Ilullinger 
6.1HH  iluvie 
49.100  Imi  Lake 
21 .221)  In.spii  aliuii 
7.100  Ini  Ran 
7.800  li'ish  Cup 
11.1.30  1(011  Ray 
28.700  .1  Wade 
48.H0O  .Jacobitx 
47..3IO  .la.ve  f-lxpl 
.).0.3)>  .feaiielle 
II. 104  .lellicue 


|in  Keuo 
10.(N)0  I  Mont 
16.800  Upp  Can 
31.4(H)  Vandoo 
4.210  Vent  urea 
1 1  M48  Viev 
9.050  V'iolam 
1.7'i6VVaile  .Am 
4!  .100  W'eedori 
1  i.  ’oo  Wei  (ler 
j  10.0)9  W  Malar 
19.100  VVillioy 
700  Du  wis 
I  21. .300  VVilUey 

. .  VViiicO 

.  ,’114.000  VVitidai  d 
I  .»2.9;iO  Wuudgro 
I  lI.,38.3Wr  Haig 
10. .300  Vale  Lead 
I  11.000  Van  Can 
1  ..300  Velloi'cx 

I  !2.l«)0  S  k  Hear 

I  I.L'Illl  ^'ukrllll 
j  64.600  ’/enniac 
5.4.30  /(ilafia 

( 

7.30  Ruluiw 
1,94.3  Palu 
'i.'iO  f*ei<d  Di  e 
2.000  Vukiui  Cun 


5-75  .3. .30  .5.7.A 


.11 


.75 


.17'i  .M  1.3’.^ 
34  00  .1.1  00  1130 
.26'.i  .2,1  .16 

1.8.3  1.72  1.79 

11.50  10,30  11  17 


..30 


.40 


.27'yi  .?1 
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Do. 


4  89  98  loll 
4  72  107  109 


Cockshull  6/68  87  90 

Dom.  'lex.  4 '88  90  94 

Dosco  1  81  100  101 

Do.  4'4/70  118  122 

Geii.  Pete.  4’/2/65  96 

Home  Oi)  .3  71  MO 

Do.  5*4/71  111 

I.oblaw  4**/76  98  101 

New  Super  5/64  77 

Nnrlh.xpan  5V4/HI  115  120 

.Simpson's  3/76  106'.i 
'I’rad.  Fin.  4*4/69  100  107 

Triad  1*«.7I  9\  98 

Tr  Kmp  O  .5/66  97’/6 
Do.  hVi  /6V  W 

Wain.  Plod,  6  69  19  lf>7 

G.  Weston  Ve  71  KWVj  lf>6’.j 


Air  Reduction 
[.Allied  Slot  ex 
;  Allis  Chalmers 
i-Afnerican  Can 
.Am  Gas  k  Kl 
I  .Am  Radiator 
'Am  Smelting 
I.A.T.  k  T. 

;.Am  'Tobacco 
'  .Anaconda 
i  .Armour 
LAIch  T  &  .SF 
.Aljanlic  Ref 
Baldwin  l.ima 
R.  k  O. 


.>1  Chtysler 
41' it  k  f* 
14''*'Columbia  Gas 
4'’'*ii  Com  Solvent 
1.3*4  ('om'l  Kdison 
17  Cons  Kdison 
■hi' 2  Crane 
Deere 

Del  i  Hud. 
Dougla.s 
Dupont 

Dixl  Seagram 
Kaxt  Kodak 
Gen  Klee 


4Da 


178 


iRendlx  Avia 
i  Reth  .Steel 
I  Rordrn 
[  Rudd 
Can  n*y 
r,r  R 

Icslerpillar 

N.Y*  4  Ldi.  CeiftPese 


Kr 


R.  R. 


r)9*'a  Gen  IMolors 
11* Goodrich 
3ft  Goodyear 
:*0'4  Grumman 
11*4  Gnir  Dll 
•WU'  Home.stake 
9.1  f!bnn*s  Cant 
Ift'IVlBt.  Harv. 


hil.  Nickel 
h)(  Paper 
Int  T  i  T 
.lohiis  Man'’. 
Kennecolt 
l.igget  k  My. 
1.3',*]  l.iM'kheed 
:i0*H  Loews 
’2H  Merck 
78’ K  Minn  .Moline 
IHO'n  Mon.sanlo 
29'4  Monl-Ward 
88*4  .Motorola 
.38*4  Nat.  Dial. 

19  Nal  .Steel 
.19’, i  N.V.  Central 
69*4'  Nor  Am  .Av’n 
76’/-.t'  Nor  Pacilir  ' 
**.ft’4  Paramount  Pic 
Penn  R  R, 
16’*  Pepsi  Cola 
Pub  Rerv. 

SA'Vt,  PhiRipft  Pelt 


11.3' 


’4  Pure  Dil 
'a  Radio  (aup. 

•A  Sperry  Rand 
47  Repiihlir  StI 
St.  Regis  Pap. 
5.3*4  Schenley 
44*4  .Sear.s-Roe'k. 
18'K'Shell  Oil 
.14 ’H  .Soc- Mobil 
17' 4  Soulh  Par. 

.11  *  South  R.  R 
.17"*  Sian  Brands 
41'  Sian.  Oil  N..L 
26'/*  lexas  Co. 
8ft</7'|lnion  Carb. 
29'*  Union  Par 
29'/*  United  Airlm* 
IK’*  IL.S.  Rubh*r 
-Ij'/j  tT..S.  .Steel 
IO'*  Weshnghbine 
^t**  A  ourgitown  3. 
1M«Wooiwf»rth 
46‘1t, 


hisel  Lake  Reserves  Feature 
Hudson  Bay  Mining  Report 

Although  not  profit  was  up  very  i  company  has  not  previously  made 
lightly  at  $7.6?  per  share  in  1956  a  public  statement  about  this  sig- 
rom  $7.52  in  1955.  the  19,56  annual  jnificant  new  mine,  which  is  now 
eport  of  Hudson  Bay  Mining  and' under  development  in  preparation 
melting  Co.  Limited  was  proh-jfor  shaft  sinking  operations  in  the 
hly  the  most  impr^sive  in  its  near  future.  The  total  tonnage  is 
istory  for  a  record  of  achieve-  .1,8,32,400  tons,  which  shows  aver- 
lent.  In  19,56,  after  paying  divi-|age  assays  of  the  phenomenal  ra- 
ends  of  $6.00  per  share  on  its  tio  of  11  per  cent  zinc.  The  Ghost 
ommon  shares— the  highest  rate: Lake  mine,  adjacent  to  Chisel, 
n  its  hi.story— HBM  &  S  added  has  11.6  per  cent  zinc  ayerage  on 
nore  than  $5  million  to  its  earned 'the  saays,  but  is  rated  at  a  rel- 
urplus,  which  at  the  year  endiatively  very  small  reserve  of 
tood  at  $40.1  million,  compared  260.700  tons. 

0  $34.8  million  at  the  end  of  1955. j  It  was  one  of  the  most  active 
This  was  only  a  little  smaller  than  i  exploration  years  for  Hudson  Bay, 
he  $7  million  added  in  1955,  when  I  and  one  of  its  best  for  discovering 
lividends  were  lower  by  $2.8  mil-  new  twines,  as  it  found  three  in 
ion,  so  that  the  gain  in  disposable  the  vicinity  of  the  Snow  Lake 
ct  profit  last  year  was  up  nearly  townsite.  Besides  Chisel  Lake  and 
million  over  19.55,  or  after  allow-  Ghost  Lake,  what  may  be  an  im- 
ng  for  adjustment  of  prior  years’  portant  new  copper  property  was 
ncome  taxes,  $267,000.  put  under  development  at  Stall 

The  surplus  amounts  to  the  Lake,  with  733.200  tons  of  ore  de- 
quivalent  of  $14. .50  per  share,  veloped  and  showing  average 
One  of  the  outstanding  features 'assay  of  4.54  per  cent  copper.  Un- 
1  the  report  was  the  disclosure  ofjderground  development  will  be 
he  Chisel  Lake  ore  reserves,  as  the  program  for  all  these  prop- 
.stimated  at  the  end  of  1956.  Thelerties  in  1957.  , 


Shell  Oil  Appointments  Announced 


Wide  Gains  In 

n  X  All  Im  Ibasis.  American  Metals  wotiW 

Past  Tear  for  V^onooion  WH  in  I  bring  the  mine  into  production  and 

..  ^  Joint  Venture  l^uild  a  concentrator  with  a  capa-’ 

Merrill  Pete  !  Ca"  rv.  --  CanadTan  Oil  Com-'^ily  of  1.000  tons  a  day  or  oitdr. , 

-  Ipanies,  Ltd.  and  Devon-Palmcr  Also  under  discussion  are  plans 

'  .An  increase  of  over  200  per  cent  Oils  Ltd.  have  announced  an  to  build  a  lithium  processing  piajit. 
I  in  net  earnings  after  all  charges  | $850,000  exploratory  drilling  cam-  The  mine  prop'^rty  is  some  llOi 
as  compared  with  figure  for  p’^e-jpaign  in  Southeast  Saskatchewan,  miles  northeast  of  Winnipeg. 
ceeding  year  is  shown  in  consol-  A  total  of  18  wild  cat  wells  will  .,  . 

idated  statement  of  Merrill  Pet- 1  be  drilled  in  1957  on  17,250  acres 

roleums  Ltd.,  for  1956.  Expansion! of  leases  acquired  by  farm-out  I  I 

in  earnings  was  in  keeping  with  I  from  Canadian  Superior  Oil  ot  i  .  I 

the  gain  in  oil  production  during 'California  Ltd.  and  others.  \  Ta  KGGD  YOU-  ^ 

the  year.  i  Drilling  costs  arc  to  be  shared  .si  r  m  || 

Net  for  last  year  is  reported  at  60  per  cent  by  Canadian  Oils,  11  M 

$2,645,271,  equal  to  91  cents  a  operator  of  the  program,  and  40  si  Siaf  AVlMAcI  AH  'M 

share  on  outstanding  stock,  as  per  cent  by  Devon-Palmer.  '  I 

compared  with  $842  %l.  equal  to  The  agreement  calls  for  the  \  _  .  TJ 

u  production  sinking  of  four  International  Bor-  1  BUfilllCSS 
totalled  2,227j70S  barrels,  which  wells  along  the  Saskatchewan-  '  I  111 

compared  with  195a  production  of  ^^rth  Dakota  boundary  line  and  1  - 

715,206  barrels,  “^les  of  crude  seven  wells  in  the  Torquay  area  I  tvAnfflc  k 
oil  were  valued  at  $6,M6,326  as  between  the  towns  of  Estevan  1  p  *| 

against  $1,794,220  year  before.  gnd  Midale.  Three  wells  will  be  !«;1  ii'  T.* 

I  C.  R.  Walker,  president,  states  (jejUcd  in  the  Forget  area,  tw'o  J 
in  report  that  company  expects Lf  den  Ewen  and  one  each  near 

to  participate  this  year  in  theUhe  towns  of  Kingsford  and  Car-  I 

drilling  of  105  development  oil'iyie,  ^  -1 
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G.  P.  Marchesseau 


G.  E.  Maguire 


J.  L.  Bourkc 


herritt-Gordon 
arnings  Decline 


Big  Tonnage  Indicated  be  responsible  fo 
At  Capital  Lithium  _ 

Drilling  on  the  main  group  of  .  M  x 

claims  at  the  Root  Lake  property  i|ViClniYre  Net 


Announcement  has  been  made  by  the  Shell  Oil  Company  Canada.  Limited  of  three  appoint¬ 
ments  to  executive  posts  at  the  company’s  head  office  in  Toronto  and  in  the  eastern  division  centred 
at  Montreal. 

G.  P.  Marchesseau  has  been  appointed  assistant  manager-sales  promotion-advertising,  head  of¬ 
fice,  with  headquarters  in  Toronto. 

G.  E.  Maguire  has  been  appointed  manager-sales  promotion-advertising  in  the  company's  east¬ 
ern  division,  with  offices  in  Montreal.  ' 

J.  L.  Bcurke  has  been  appointed  assistant  to  the  manager,  eastern  division.  Mr.  Bourke  will 
be  responsible  for  public  relations  within  the  eastern  division  marketing  area,  with  offices  in 
Montreal. 


To  keep  you 
informed  on 
I  business  i 
I  trends  I 


wells,  and  in  addition  40  wells; 


-are  planned  by  .Ib-e  ’Te'S  "n™:,',* 

-on  proven  acrease  n  wheb  I  be 

company  has  a  royalty  interest,  j  | 

These  developments,  president 

'points  out,  with  the  recent  slight]  MnrmoFnI  Not  I 

'increase  in  the  price  of  oil,  “should;  *’*''"**'**** 
increase  crude  oil  revenue  by  ap-  r*  IQCC  ' 

proximately  25  per  cent."  \mOT  IuOO  \JTT 

I  No  attempt,  he  says,  has  been'  _ 

made  to  estimate  earnings  for  rn.-.,  i  tu  ^ 


Toronto.^Sherritt-Gordon  Mines  of  Capital  Lithium  Mines  Ltd.  dur-.  ..  .  . 

,td.  reports  net  earnings  for  1956,  ‘"S  1956  indicated  2,297,000  tons  Oft  Slightly 
.  T  ^  averasin^  1.3  per  cent  litnium,|  ^  ’ 

fter  all  charges,  ot  $5,609,797  g^y,„  yy  Newkirk,  President,  I pac*  Yflar 
ompared  with  $7,049,436  in  1955. 'states  in  the  company’s  first  an-' 

From  the  standpoint  of  produc-  niial  report.  Underground  develop- 


cVlontfi^KevievvIij 


ion,  annual  report  points  out,  19.56  of  for  reports  ^for  the  year  ended  De-  annual  report  of  Que-  approval  ol  proposed  in-'industry  growth  in  production  wiirooooparcs  with  net  of  $3,108,891.  oi 

•as  the  best  in  the  company’s  ™  mmnnunfls  Up^eember  31st  1956  net  earnings  after jOiont  Mining  Corp.  Ltd.  for  1956.  jg  capital  of  company.  ilevel  olf  somewhat  until  crude  oili9.f  cemts  a  share,  in  Ihe  previous 

istorv  with  new  nroduction  highs' LaT  compounas,  charges  moderately  lower  than  Earnings  for  year  under  review,  Proposed  capital  change  called, P'Polincs  expand  throughout  and'Ponod. 

'  aoris.  , _ _ »<> '7’7'j  c/in  .  _  -1 _ _ ..rnntinn  nf  on  oaaitinnol  tc  rpfinerics  incrpa.sp.  canacitv  onnei-i  Production  for  19.56  wn.<;  valued 


_  xr  A  '  i  n  /  proximately  25  per  cent.  11  UT  lot/U  I/#/ 

Quemont  Net  Down  Approve  uaysel  \  n®  attempt,  he  says,  has  been' 

'  [made  to  estimate  earnings  for  m-.v  i  ta  no 

At  C/  7^  /»  ^h/tro  ^  Cnnitnl  Chnnao  1957.  "because  it  is  most  difficult!  Normctal  Mining  Cm p.  Ltd.  rc- 

Al  ^1.(0  a  Ofiare  K^apiiai  K,nange  Ijg  estimate  contract  drilling  re-'Ports  for  year  1956  net  earnings 

_  _  venue  and  the  exploratory  success  after  all  charges  of  $2,616,904. 

I  A  sharp  drep  in  net  earnings  to  Calgary.  —  At  a  special  meeting  ratio."  ^equal  to  70  cents  a  share  on  the 

$3,674,0.30  from  $4,868,699  in  1955  re  this  week  shareholders  of'  Management  r^'Port  ‘a^f'cates  3  757  ^12  shares  outstanding.  This 
.  .  ’  .  _ .  c,.,„  'Bailey  Sclburn  Oil  and  Gas  Ltd.ifeels  that  overall  Canaddian  ml om 


Bailey  Sclburn  Oil  and  Gas  Ltd 
voted  approval  ol  proposed  in 


uctuii  111  cdi  lulled,  iiuw  ..  T  I  A  •  10  $0  -jZ  rt  Sllciie.  .  ^  -  I  |Jai  Siiaicd  uiiii^iii^  ciuiiiui  ii.cu  - -  — -  —  . . 

due  to  reduced  sales  of  nickel  Lake  in  the  eKnora  district.  .  .  ceding  year  of  $2.32.  Gross  reve-|totals  to  10  million  class  “A"  and  $8,000,000  of  bonds.  This  financingi$6,331,004  compared  with  $6,281,973 

entrate,  with  only  13,082  tons  date  have  been  j356  gf  5,7  602,270  com-;l  million  preferred  shares.  At  step,  the  report  says,  has  made; as  of  D^.  31  1955 

compared  with  42,124  tons  in  r^  ,  $7554946  Cost  aid  was  °  $533  -  oared  with  1955  ero'-s  of  $19  026  -  ftitcst  fiscal  yearend  there  wcre'tnore  of  the  earnings  available  for!  Ore  reseives  at  the  close  of  the 

and  to  lower  prices  for  am-  The  balance  sheet  at  December Cost  aid  was  .$.i33,  .pared  with  19o5  gio..s  of  $19,0  6,  j  gog  ^Qg  class  “A”  and  185,110  exploratory  ventures.  Consequent- latest  year  showed  an  increase  of 
um  sulphate.  .31  last  reveals  approximately  $342,-  814  against  Sb7J,2/2.  ^f'Dreferred  shares  outstanding.  'y-  w’ildcat  drilling  will  increase ; more  than  a  million  tons  over  the 


oncentrate,  with  only  13  082  tons™  -  at  $7"«2,V^;  up  fron 

old  compared  with  42,124  tons  in  tv  odn  rntf.airf 

955,  and  to  lower  prices  for  am-  The  balance  sheet  at  December  ■  •  ••  ■  tevn  07.1 

onium  sulphate.  31  last  reveals  approximately  $342,-  812  against  $b7J,272. 

In  connection  with  lower  nickel-  900  ca;  and  loan  of  $514,000  On  a  consolidated 
oncentrate  sales,  report  states,, against  current  liabilities  of  slight-  port  points  out  net 
ompany  was  requested  by  the  ly  over  $30,000.  -  1  $2,887,905,  equal  to 

eneral  Services  Administration - This  compares  with 


On  a  consolidated  basis,  Ihe  re-'  'Trc-itment  ol  a  lower  g.ade  of:P''®[fJ'''®d  sham  outstanding 


The  new  stock  is  to  be  made  m  1957  and  succeeding  years. 


1  luwfi  Iiicivei-  - 7  ;  7 - rvro  /.nmhinorf  with  a  Hwrpasp  in'  me  new  siocK  KS  10  ue  maue  ■■■ 

report  states,, against  current  liabilities  of  slight-  port  points  out  net  for  19o6  was  ore  wit^h  a  d^  available  in  the  event  Bailey  Sel-  - 

ested  bv  the  ly  over  $30,000.  -  $2.887,9(b,  equal  to  $3.<9  a  share.lthe  price  of  copper  and  acauire  other  oil 

Administration - This  compares  with  $2,891,125  or  operaUng  f through  an  exchange  of  IH  ActlVB 

s,  with  which:gg„jr  ,5,  Quarter  J  ”  nThfu  ,  Orillina  Proaram 

1  contract,  to  i  ai  u., . . . .  ai.n  had  p  .Prinns  imnact  on  the  Gcoige  H.  Sellers.  pre.sident.  riuyidlll 


f  the  United  States,  with  which  Dnff am  1  Oliartpr 
he  company  has  a  contract,  toj**''*’''’  *  MUai  ICI 
ivert  to  industry  the  nickel  com-ir  i  _  | IUIJ„a- 
itted  for  deliverv  to  the  govern-  •  Or  Ld  LUZ  IVIIIIca 


$3.79  a  share,  in  the  previous  pe 
riod. 


The  discount  on  the  U.S.  dollar  shares. 
nlQo  hnH  a  cpriniiK  imnact  on  the  GCOI  ge 


Sellers,  president. 


1957  and  succeeding  years.  il955  year-end  figure  at  3.7.31.tK)0 

_  jtons,  highest  in  the  company’s 

•  J  •  •  'history, 

ridu  in  ACTIV6  i  H.  L.  Roscoc,  president,  states 

.l,.  jin  report  that  the  chief  factors  con- 

TlllinO  PrOCirdni  tributing  to  the  decline  in  earnings 

^  ^  .in  1956  were  the  reduction  in  the 

,  ,,  'price  of  copper,  a  decrease  in 

Iriad  Oil  Co.  shareholdm  were  grade  of  copper  to  the  mill,  and  an 


ivert  to  fn^  ,  l  M*  Consolidated  balance  sheet  at  the  also  had  a  serious  impact  on  ‘he  ^  ^  .in. 1956  were  the  reduction 

itted  for  delivery  to  the  govern-tFor  Ld  LUZ  MlHCS  end  of  1956  she  net .  working  pnee^  received  for  metals  pro-  V  fie  complny’s  gas  Triad  Oil  Co“7i;;reholders  were  Ke  of  co3"o  iL 

bna"r'tef*of  ThI>%faf'"^  t  i  n  “T  ft  f  T  "Si’S  at  the ’end  of  tSffevSusI  After  milling  840,942  tons  of  ore,iProgram  in  J9.56  was  the  signing  told  at  annual  meeting  here,  is  jncrcase  in  operating  costs, 

quarter  of  the  year.  Toronto.— Operating  profit  of  La  ai  me  ena  oi  me  Previous t  re-  ®  contract  with  Trans-Canada  now  engaged  in  an  active  explora-i  _ _ 

However,  the  company  declined;Luz  Mines  Ltd.  for  the  quarter  y^’^r-  .  'n-iMineH  at  7  980  non  ii.ns  avpra^inciP'Pa  Lines  Ltd.  to  deliver  con- tion  and  development  drilling  pro-! 

0  divert  this  nickel  at  the  official 'ended  December  31  last  —  first]  McIntyres  investment  portfolio,  ••  •  ounces  silver  siderable  amounts  of  gas  from  .Al-  gram  in  addition  to  geological  and'^^^'^S®  PIOHS 

rice  “while  all  other  nickel  nro->,i,!„-tor  nf  lUo  ficnai  .  a”!  RS  equity  in  the  porfolios  of  'bb  OZ.  goia,  l.Ob  ounces  SllVtl,  RinHlo«  field  aee„hv=ie=.l  InvocH^Henc  nf  a:D _ b'- 


u  lino  at  ii.v  viiivxwi  enut’a  oi  lasi  —  iiisi  ,  .  xl  ;  »•  i*'  m 

rice  “while  all  other  nickel  pro-'quarter  of  the  fiscal  year-am  ja- >'‘s  equity  in  the  porfolios 


iwc  Hiiiic  au  uiiici  iiwivci  i«u- quarter  oi  me  iiscai  year— am  it,  . L ''n 'n  T"  ner  ten  i  so  ner  cent  ennner  vKOihccta’s  Bindloss  field.  geopnysicai  invesuaaiions  oi  aiKAMMif  KrnrliirfiAn 

ucers  were  being  permitted  to  ounted  to  $248,912,  up  from  $204,-;‘^8®.‘'e-Tretheway  and  Bclletcrre,jP  •  P  .  oer’cent'  The  fact  that  gas  will  probably  number  of  prospective  areas  rroaUCriOn 

0  so  at  considerably  higher  402  in  corresponding  period  of  last  ®‘  *"'‘'eatcd  market  vakie  at  the  P  be  marketed  to  the  south  as  well  western  Canada.  !  Toronto,  —  Negotiations  bc- 

rices.”  year,  H.  S.  McGowan,  president, I 1956  totalled  $83,731,^, 'Py  -  ‘  j  as  to  the  ea.st  and  west  placed  the;  Development  drilling,  with  five, ‘ween  Montgary  Explorations  Ltd. 

The  official  price  of  nickel,  the  told  shareholders  at  annual  meot-j®'!'^^*  $‘05  per  share  of  Me-  ■  .,,,-vpc  are  to  the'  2  520- K^'^P^Py  ^  strong  position  since;rigs  currently  active  on  properties i and  American  Metals  Co.  arc 

eport  notes,  was  unchanged  at  mg  here.  Operating  profit  of  $59,-j‘P‘y^®  outstanding,  or  about  i-veV  nni  vnlthnnuh  evceilent  “  ‘'as  proven  gas  reserves  readily  of  interest  to  the  company,  E.  H.'continuing  satisfactorily  toward 

4.5  cents  U.S.  a  pound  until  early  911  jg  January  and  $71,035  in  Feb- 'P9xc^®8  ‘'Sure  at  end  of  1955. ,  heer  ^nnened  on  ipvels !  ^4^c9ssible  fo  all  three  routes,  he  Tanner,  president,  said  is  taking 'bringing  Montgary’s  Bcrnic  Lake 

leccmber  when  it  was  increased  ruary  brought  the  total  for  the  reserves  at  the  end  of  ‘956  s  ovn  Vect  stated.  1  place  at  Sturgeon  Lake,  Elkon- property  into  production,  George 

0  74  cents.  1  first  five  months  to  $379,858,  an  estimated  at  2,518,563  tons'  rincmnni  nn\  hniHc  r?  46n  shares  - - -  iHarmattan  and  Iroquois.  Alberta;; A.  McCartney,  Montgary  president 


geophysical  investigations  of  .aigemic  ProduCf  1*011 


Toronto,  —  Negotiations 


leccmber  when  it  was  increased  ruary  brought  the  total  for  the  reserves  at  the  end  of  1956'0';® 

0  74  cents.  .first  five  months  to  $379,858.  an  estimated  at  2,518,563  tons!  _ • 


first  five  months  to  $379, 808,  an  “re  esiimaica  at  z.oia.bw  tonsi  q  fp-g,  hnIHs  82  460  shares  - - - 

inrreasp  of  $ini  702  averaging  0.308  ounce  gold  per  ton, !  Quemont  no\  holds  82,460  shares 

increase  01  $101,102.  aeainst  2  530  29:  tons  of  0  318  of  Geco  Mines,  scheduled  Ij  come'  nr 

Value  of  production  for  the  De-;  grade  at  the  end  of  the  nrev- '"‘o  production  this  year,  and'iVCUl  leokS 
cember  quarter  was  $680,521  com-; 1 85, ’000  shar^^  of  Bouzan  Mines.  „  .  .  jj. 

pared  w'ith  $681,9.53  in  the  similar,  ‘ _  '  havii  T  participated  in  the  options' oil  KerT-AdulSOO 


McKenzie  Starts  I  value  of  production  for  the 

Developmnel  Drive  liembcr  wrier  was,«.o,52.  cm.,”-  f™''” « '"i  p™" 

TORONTO.  —  McKenzie  Red  19-5  period.  Tonnage  milled  was}  ,  .  „  _  , 

a  mL? drivi  oTthe  k  iGridoil  Bfings  In 

8  mam  arive  on  me  ib.io  toot  level  Results  in  the  December  quar-  . 

to  explore,  the  No,  2  footwall  shear.  j.gj(j  president,  were  the  best  Tltfap  Mauf  lA/allc 

Geological  conditions  in  and  sur-ljg  ,he  company’s  b'-story.  The 

rounding  this  fracture  are  similar.  jfgp^gygg.,ggf^  f,g  resulted  - 

to  those  found  in  developing  the|fj.gn.,  continued  improvement  ini  Calgary.  —  Announcement  Is 
main  shear  in  the  original  work-,gppj.g{igg  efficiency.  made  here  of  completion  by  Gridoil 


85, '000  shares  of  Bouzan  Mines, 
havii  I  participated  in  the  options' 
to  purchase  Bouzan  shares  along 
with  Noranda  Mines  and  others. 


By  Kerr-Addison 


and  Kingsford,  Saskatchewan,  i  states  in 
I  These  lands  are  either  proven  or  holders, 
semi-proven.  The  pro 


message  to  sharc- 


Ratify  Change  in  '  Grns^.  RfFfniiF 

rounding  this  fracture  are  similar. imprg^e^enrh^^  ,  -  JPortaacIs  Caoital  ' El'm.^perXr.  ‘’■’"'ens  ™;5i  Although  some  progress  has  ;‘anggd;‘*La7eT'dH^^^^^ 

to  those  found  in  developing  the|fj.gg^  continued  improvement  ini  Calgary.  —  Announcement  Is  c«piui  a.isi.jis  J.93.-..3331  been  made  to  date,  president  gg^^  7  887.218  Ions  averaging  18.' 

main  shear  in  the  original  work-,gppj.g{igg  efficiency.  made  here  of  completion  by  Gridoil  Shareholders  cf  Portage  Island  curr.  Raiio  of  nrp  "““'‘"g  of  a  .spectacular  p^  p^gj  lithium  oxide 

.  ^  I  William  Dunn,  of  Toronto,  was  Freehold  Leases  of  a  third  well  chibougamau  Mines  Ltd.  at  a  spe- of  nroduction  and' Cndertheagrecmcnt.Montgarv 

This  work  in  the  mam  shear  re-, piecpd  to  the  board  replacing, on  its  wholly  owned  ^-acre  tract  pjgj  ^gp^jg  jg  Montreal  this  ^ggt ’parnins^  is  running  abou  2  Ooo  j 

suited  in  the  mining  of  1.0/4,884  xhaver  Lindslev.  we.st  of  the  presently  defined  limits  ,  .  /  ,  ,  .  Per  day  as  against  about';  rtuction  on  a  ncrcenfacc 

tons  of  ore  grading  0.299  ounces'  ‘  _ ; _  of  the  Wevburn  field.  These  wells  week,  voted  approval  of  an  in- are  rcpoited  by  Kerr- Addison  Gold ij  goo  barrels  a  year  ago.  Some -  - 

per  ton.  It  is  hoped  that  work  ini^  ...  .  are  part  of  Gridoil’s  1956  explore-  ®f  ®'’®.  "oillion  shares  in  Mines  Ltd.  for  year  1956.  Workingi jgppgggg  expected  during  the'  _ _ 

the  No.  2  footwall  shear  will  havelPrOVO.  W6St  NdCO  tion  program  in  which  the  com-  authorized  capital  of  company  to  capital  increased  by  almost  $1  mil-'yggp  plan*  have  been  made  for  '  ’  •' 

similar  success.  The  drift  ad-j,  ,  .  .  |^  .|l*  pany  drilled  17  wells  with  negative ‘‘X®. .  hon  during  the  year  with  current  g  jggg  jg^g,  g^pjoration  program  . 

vancing  to  the  south  will  cover  aJn  Joillt  DrilllllQ  results  in  only  five  locations.  All  D'rectors  were  empowered  to  assets  up  at  $6.2^,607  from  $5  733,-  ^yMp^  ^ay  take  several  years  to 

w.irv.  t  C/1A  I  3  -r  .u-  _ _  ; _ .1 _ _ _ Btant  to  NiDissing  Mines  Co.  Ltd.  878  at  end  of  1955  and  current  lia-  av-inafo 


,  scmi-proven.  The  proposed  agreement  will  ho 

\(iu.lSOtl  '  Exploration  drilling  is  taking  presented  to  shareholders  for  rati- 
kuwctfi/  pjggg  gp  jj  piagggj  jg  g  numbcr ] ficatioo  at  a  special  general  mcet- 

—  I  of  areas  in  the  B.C.  and  Alberta  ing  to  be  held  in  the  near  future. 

'’Ys's'’*  plains,  where  nine  president  states, 

i  rigs  are  drilling  on  properties  of  Pr/vngrations  fnr  hrineinc  Ihr 


interest  to  Triad. 

4.S06.211, 


Preparations  for  bringing  the 
mine  into  production  are  well  ad- 


Each  month  the 
BNS  reports  on  busi¬ 
ness  trends  across 
Canada  in  itsMonthly 
Review. 

Information  from 
these  concise  reports 
has  proven  profitable 
to  a  growing  number 
of  businessmen,  and 
could  well  interest  you. 
To  receive  your  free 
copies  of  the  Monthly 
Review,  mail  the  cou- 
pon  below.  We’ll 
gladly  put  your  name 
on  our  mailing  list. 
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Of  the  Wevburn  field.  These  wells  voted  approval  of  an  in- are  reported  by  Kerr- Addison  Gold  i  j  gog  barrels  a  year  ago.  Some 

are  part  of  Gridoil’s  1956  explore-  ®f  °"®.  *"  Mm.es  Ltd.  for  year  19o6.  Working, ,ggrease  is  expected  during  the' 

tion  program  in  which  the  com-  autfiorized  capital  of  company  to  capital  increased  by  almost  $1  mil- 'ygg^  pia„^  have  been  made  for 

pany  drilled  17  wells  with  negative  ‘'ve  million  shares.  ^  exploration  program 

results  in  only  five  locations.  All  D'rectors  were  empowered  to  assets  up  at  $6.2^,607  from  $5  733  -  ^^hich  may  take  several  years  to 
of  the  drilling  was  in  southeastern  ‘  ‘'a  T  *2  4,3  391  J/^m 

c„  1^  f  u  „  and  associates  options  on  800,000  bilities  down  at  $2,413,391  from  _ _ , 

1  ,  ■  of  the  million  newly-created  $2,738,  645.  Cash  was  lower  a‘iF*  — — -J-.  ■x.JIi.m  I 

I  Indications  are,  company  reports,  shares.  The  options  are  in  four  $994,857  as  compared  with  $1,276.-]^®  l^aulUm 

that  the  three  wells,  of  which  the  blocks  of  200,000  shares  each  at  670  but  marketable  investments  in-lnAnl  AoDrOVed 

third,  Gridoil  Weyburn  No.  16-27,  prices  of  60  cents,  70  cents,  95  creased  to  $4,039,782  from  $3,428.-,  mnRnMTn  ^  a®  a  r/>®iiU  nf 

.s_just  being  completed  _.t  4.M1  fents  ,„d  ,1.20  ,  shore  respeeU.e-l281.  '  “  P.’.i  L.S S.  ^ 


minimum  distance  of  1,600  feet  ]  _  of  the  drilling  was  in  southeastern  ‘oX/rnno  K-r/-  413  3qi  fr/Im ' 

Hnlec  will  he  drilled  to  the  east  -  'cacirair.v,g„.,an  and  associates  options  on  800,000  bilities  down  at  $2,413,391  from  - - , 

and  test  from  Announced  by  Provo  Gas  Pro- Saskatchewan.  gewly-created  $2,738,  645.  Cash  was  lower  I 

Barrite  unfore^^  the N"*®®  Petro-i  Indications  are.  company  reports,  shares.  The  options  are  in  four  $994,857  as  compared  with  $1.276.-' V-OnadO  HOdlUm 
rni^e  manage^nt  fcstS  he  P’®"®  f®"  ®  pro-'  hat  the  hree  wells,  of  wl"ch  the  blocks  of  200,000  shares  each  at'670  but  marketable  investments  in-lpeol  AporOVed 

Tift  Sher  Sh  thL  dfamo  d  S''®"'  *®  ‘®’'®'^’  “P  recent  bird,  Gridoil  Weyburn  No.  16-27.  prices  of  60  cents.  70  cents.  95  creased  to  $4,039,782  from 

drift,  together  with  tue  d  amond  (jjsgg^.prv  ]„  the  Hughenden  is  just  being  completed  at  4,661  cents  and  $1  20  a  share  resDective-i28i  I  TORONTO.  _  As  a  result  of 

th^  end  o?Sus^^  completed  by  east' central  Alberta.  This , feet  will  prove  either  an  extension  jy  gnd  gr.  exercisable  within  in-'  Ore  reserves  at  December  ®P®®'®' 

the  end  of  Augu.t. _  program  follows  completion  of,  to  the  west  of  the  Weyburn  field  or  tervals  of  three,  six,  nine  and  12  are  estimated  at  14.011.690  tons  | ^r®^  ders  of  ^ 

,  farmoiit  arrangements  under  which  may  prove  up  an  entirely  new  months  from  the  date  of  the  down  from  15,231,862  at  end  of ‘®®  ® 

Weedon  Locates  me  l«p  companies  baye  jointly  tieW.  'agreemenl.  previous  yean  iS  r"as  lien  r'S 7,  Z 

,  .  ,,  ,  acquired  farmouts  covering  a  total  Gridoil’s  engineers  cstimati  an|  At  the  annual  meeting.  J.  R.  Benefit  of  flotation  and  roastin.g'^®®  ®®®  .,®®  _  7“* ^ 

l*0inisina  VBin  :®‘  21.6«0  acres  of  lands  adjoining  additional  seven  locations  on  80iGiroux,  president,  said  the  com-  plants  was  available  for  the  fulll'®"®®*^®  ®P?  ‘®®  “"'®®“®° 

lUliiidlliy  TClii  their  present  holdings  in  the  area,  acre  spacing  for  the  800  acres,  pany  currently  has  in  excess  oflyear  and  resulted  in  additional  1  ®h“«  P®®'‘'°"®“^y°^P®"y„"®®| 

J  r,  ^  I  The  fir.st  well  in  this  program  Gridoil  has  over  4,000  acres  in  $400,000  cash  on  hand,  ample  to  recovery  of  5.1  ner  cent  gold  andj®®®”  ,  ®®° 

Weedon  Pyrite  &•  Copper  Corp  wjn  be  drilled  on  a  one-section  this  immediate  area.  S.  C.  Nickle,  carry  out  the  current  development  additional  operating  profit  of  $618.- ®^®'^®‘®".‘  .‘®  ‘'’®  "®'^®®^.  '®®®®® 

reports  that  a  new  copper-bearing  fgrmout  from  Husky  Oil  &  Refin-  president,  said  company  engineers 'pregram.  307,  James  Y.  Murdoch,  president.  I «®‘"«  = 

vein  has  been  encountered  which  ing  ggj  Phillips  Petroleum  and  estimate  oil  in  place  in  these  three  1  J.  M.  Cunningham-Dunlop.  a  di- states  in  report.  Lf  i 

may  grade  better  than  mine  aver-  location  will  be  approximately  one  wells  to  be  over  7,000,000  barrels  I  rector,  outlined  indicated  ore  to.  Operating  costs  of  the  mine|®‘  ®  .®'^®f;,  "®  .^,®j“®’ 

age.  The  find  was  made  in  the  mile  northeast  of  the  successful] and  conservative  calculations  on  date  as  follows:  450,000  tons  grad- climber  42  cents  per  ton  or  a  total  ?’^^’‘‘‘’5®/®J®®®®®  ®"®  ®“‘®‘®"?‘ - 
process  of  station  cutting  on  the  provo  Naco  Hughenden  well.  Theja  basis  of  20  per  cent  recovery  ing  2.25  per  cent  copper  at  the  of  $720,000  for  the  year.  ' 

1,500  or  bottom  level  of  the  new  second  step-out  well  will  be  loca-  should  produce  1,400,000  barrels  I  Hematite  Point  sector  of  the  prop-j  Sinking  will  start  this  summer  of  J ‘"  ‘"e  treasury  for  new  iinancing. 
shaft.  Cro.sscutting  opened  up  the  ted  Uz  miles  east  of  nearest  pro- 'of  oil.  lerty  and  190,000  tons  grading  1.9  a  new  three-compartment  shaft  j"®  retains  tne  Mui- 

vein  for  over  six  feet.  iduction,  on  a  one-section  farmout;  The  wells  have  cost  the  com-'per  cent  copper  at  the  Copper  from  the  3,700  foot  level  to  the  “7‘.®  8^°“P  ®.' .®‘'®"‘®'^  ®'®“"f  ®®’ 

As  this  dhscovery  involves  a  zoneifrom  Trans  Empire  Oils.  Ipany  approximately  $60,000  each  Point  portion  of  Portage  Island.  O.OOO  foot  level.  It  will  take  about  JO'n'ng  “le  ofipnal  property.  A  lo- 

heyond  both  known  orebodies  at  Plans  call  for  a  continuous  pro-,  to  complete.  The  oil  from  the  wells  Further  tonnage  has  been  revealed  two  years  to  complete.  r®"‘®  ,''"®1?®'®  ,  ®''®®®‘^®“®®-j!l"l^ 

Weedon  and  not  touched  by  any|gram  of  step-out  and  development] averages  between  35  and  36  degree  in  the  MacKenzie  vein  region.  -  nas  already  placed  over  $500,ooo 

previous  drilling,  it  is  felt  that  an'drilling  in  the  area.  Paul  Guthrie] gravitv  and  the  first  two  wells  are - RavrOflc  Adds  To  J,"  ‘'■®af'“'yj 

entirely  new  orcbody  may  havelDevelopment  Co.  of  Edmonton] already  ..  'iping  to  British  Amer-  at  Regina,  and  the  price  at  the  has  indicated  it  will  enter  into  a| 

been  encniintered  Last  sample  has  been  awarded  contract  for  an  lean  and  Imperial  Oil  refineries  well  head  is  $2.60  per  barrel.  IndiCOted  Ore  .u  ' 


The  California  Standard  Company 

Subsidiary  ef 

Standard  Oil  Company  of  California 

Segotiations  Jor  the  long  term  teasing  and  financing  of  new  ofifice 
facilities  in  Regina  for  The  California  Standard  Company, 
concluded  by  the  undersigned. 


Tankoos  Yarmon  Ltd. 

Toronto 


Tankoos  &  Co. 

New  York 


Inrestment  Realtors 


entirely  new  orcbody  may  havelDevelopment  Co.  of  Edmonton] already  ..’  iping  to  British  Amer-  at  Regina,  and  the  price  at  the 
been  encniintered  Last  sample  has  been  awarded  contract  for  an  lean  and  Imperial  Oil  refineries  well  head  is  $2.60  per  barrel. 

taken  from  the  vein  assayed  het  jinifial  ten  wells  and  will  he  mov-i - - - 

ter  than  five  per  cent  copper  overling  a  rig  into  the  area  as  soon  as  <  i , 

seven  feet,  if  is  reported  road  conditions  permit.  jj  I 


STORE  AND  APARTMENTS 

Modern,  well  equipped,  grocery  and  meot  business,  restricted  oreo; 
$150,000  turnover,  property  revenue  $5,000  per  onnum  Estab¬ 
lished  25  veors.  Selling  because  of  genuine  ill  beolth.  Asking 
$55,000.  Terms  rcasonoble.  T.O.  Box  319,  Ottawa. 


$160,000  GROSS  —  NET  20% 

Mndern  frozen  food  locker,;  in  Ottawa  Conlrocl  with  one  of 
Canodo's  largest  department  slgres  brings  $120,000,  reasonable 
terms  Oetoils  TO  Box  319,  Ottawa 


Gift  Cigarettes  for  CANADA’S 
MIDDLE-EAST  MILITARY  PERSONNEL . . . 


THE  OIL  MARKET 


rrantoctiont  on  Toronto  Stock  Cachongo 

(Cloiiac  quetatloai,  April  2,  IMT) 


i  two  years  to  complete.  r®"‘®  /‘"®"®'®'  ®''S®"‘^®‘‘®",j:i‘’i^| 

_ _ _  has  already  placed  over  $500,000 

-  D  1.  AJJ  T  in  the  Canada  Radium  treasury  I 

,  KoyrOCK  Adds  lO  has  indicated  it  will  enter  into  a| 
'  Ore  "®'^  financing  agreement. 

■  ® «  ,  ...  » .X  As  of  February  25.  1957,  the  com- 

Toronto  —  Rayrock  Mines  Ltd.,pany  accounts  rcceiv- 

reports  that  driving  on  the  first  of  g|j|g  ggj  jg  investments  (at  book 
Ithe  new  levels  at  375  feet  has  value)  a  total  of  $113,000.  In  addi- 
jreached  the  quartz  core  in  No  6  tign  to  the  Mulliette  property.  Can- 

iz®ne  with  45  feet  of  ore  exposed  by  ada  Radium  owns  32.3  per  cent 


drifting  to  date. 


iof  the  issued  stock  of  Cannmiska 


AND  OTHER  IMPERIAL  TOBACCO  BRANDS 
CAN  NOW  BE  SENT  TO  CANADA'S 
UNITED  NATIONS  EMERGENCY  FORCE 


$1.60  sends  400 

Sweet  Coporol,  Matinee,  Viceroy 
;  or  Winchester. 

n  Price  includes  pestoge. 

Mot/  order  and  remittance  to: 

OVERSEAS  OFFICE 

IMPERIAL  TOBACCO  CO. 

P.O.  Box  6500,  Montreal 


1  Salui  -Stock 
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Low 

ClOM 

j  11-300  Acme  Gas 

.20 

.18 

.20 

29,SS0Kroy  Oil 

1.01 

.91 

.95 

1  6.o30  xAJa.x 
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.43 

.70 

.45 

17.800, L  I  Pete 
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.15  .13 
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.13^ 
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■^[  51.656  Am  Lediic 
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.15 
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.15 
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8.300  Marigold 
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.28 

.09 

.27 

.09 

.27 

2,335  Bailoy  S  A 

17.00 

16.37 

16.50 

3.925  Merr  Pete 

15.25 

14.12 

15.12 

1  340  I  0  pr 

36.00 

35.00 

35.00 

49!,2ISiMidcon 

1.45 

1.15 

1.37 

1  17.(H>0  Dalit 

.10 

.09 

10 

•16,557  Mill  City 

.32 

.27 

.31 

1  2,0il(i  Bralsamat 

.76 

.70 

.76 

SOOiNat  Pete 

3.80 

3.80 

3.80 

1  48.«:uo  liritaila 

3.25 

2.60. 

2.15 

8,000  .N  Bristol 

.69 

.65 

.65 

25.370  C  alalta 

1.37 

t.30 

1.37 

9,600  N  B  Dom 

2.20 

2.09 

2.15 

4..105  Cal  Kd 

28.75 

27.75 

28.75 
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2.60 
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3.85 

3.60 
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2.'*7.i  Uo  wts 
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.30 
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7.35 
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.55 

.40 

.54 
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.30 

.28 

.28 

^  42.1.34  Cdn  All  OU 

7.50 
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1.35 

1.21 

1.3/ 

1  63.301  V.  Br  Lmp 

.75 

.66 

.70 

5.30 

5.15 

5.36 
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1.60 

1.43 

1.49 

1,360|  Do  wts 

3.40 

3.15 

3.30 

70,205  Cdn  Dev 

8.10 

7.60 

7.95 

146,633  Oil  Select 

.18 

.15 

.17 

2,44.5  C  K\  Gas 

6.30 

6.O0 

6.25 

24,870/JkaIta 

2.85 

2.45 

2.8i 

70.470  C  Homestd 

2.30 

1.98 

2.20 

51.347  Pacillc  Pete 

22.75 

19.12 

22.00 

20,325;C  Husky 

19.00 

17.75 

19.00 

12,372  Peace  River 

.12Vi 

.lUa 

.12ti 

4.6.55  Do  wts 

11.37 

10.12 

10.87 

196,435  Permo  pr 

3.80 

3.25 

3.73 

5.3,399  Cdn  PI, 

3.10 

2.80 

3.05 

8.844' Peruv  Oils 

2.02 

1.90 

2.02 

4.530  (’anadusa 

.78 

.70 

.71 

51,034  Petrol 

1.13 

.96 

1.00 

6.002  Canso 

1.90 

1.80 

1.8.i 

18.200  Ponder 

.63 

.60 

.63 

1.485  Canso  Oil 

3.15 

3.10 

3.15 

600  Prairie  Oil 

4.55 

4.10 

4.55 

167,673  Charter  Oil 

3.60 

2.89 

3.55 

582.565  Provo  Gas 

3.50 

2.54 

3.30 

.  300  Com  Pete 

4.00 

3.75 

4.00 

77.000  Reef  Exp 

.18 

.14 

.15 

1  7,300  Conro 

.16 

.15 

.16 

7.280  Rocky  Pete 

.60 

.50 

.60 

55.560  C  Allenbee 

.16 

.13 

.14’i 

3.245  RoyalKe 

17.25 

16.00  17.25 

1.5.8.32  C  Draffon 

.54 

.46 

.49' ii 

13.700  Sand  RIv 

.16 

.15 

.•1? 

e.iniic  Kail  Cr 
.l.i.U.-)  C  Mic  Mac 
19,530  Con  Peak 
,  3,4njiC  West  Pete 
4.460  free  Oil 
;  10>430|  Po  wts 
82.115  Pel  llio 
285,873jPev.Pal 
:  13,356|Dome  Kxpl 
,  11,900  Ouvex 
39,670  El  Pen. Key 
27,705  Fargo 
1.800{Gen  Pete 
2.925;  Po  A 
810  Gr  Plains 
11,600  Gr  Sw  Or 
475,GridoU 
50,000  High  Crest 
3.500  Highwoml 
26,102  Home  Oil  A 
21.683  Po  B 
32,663.Jupiter 


.42  .49'ti  I  S1.875  Sapphire 

4.75  4.85  !  200  Po  debt 

.09',4  .091,4  i  55.450, .Scurry 


11.00  10.50  11.00 

4.93  4.55  4.80 

2.63  2.50  2.60 

6.10  5.60  5.85 

2.53  2.05  2.41 


13.120  Secur  Free 
1,000  Souris 
10,300  South  U 
659,666  Spooner 
S448'SUnweU 


.12Vi  .11»4.  1214  16. 700, Tandem 
.22  .20  .21  21.000;Tex  Cal 


4.95  3  95  4.85 

5.50  5.15  5.20 

5.35  5.10  5.35 

44.00  41.00  41.00 
1.45  1.25  1,38' 


19.75  18.25  19.00 
19.12  18.23  18.37 


64.170  Trans  Em 
24.492  Arlad  OU 
410.667  Pn  Oils 
4.000  Vulcan 
15.000  Wayne 
99.824  Wespae 
1,100  W  MayelU 
93.898  W  Deculla 
107,450  Do  wta 
1.000  W  Leasa 
100.737  W  Nacn 


2.41  1.98  2.38  Ul,369|Dalliontl* 


=i!I  Sampling  data  rec®ived  f®r  the  copper  Mines,  with  a  group  of 
;  first  16  feet  of  advance  shows  an  claims  in  the  Chibougamau  area, 
average  grade  of  0.403  per  cent  Canamiska  has  agreed  to  a  work- 1 
uranium  oxide  i»r  ton  Additional  jgg  gptjgg  a  Conwest  subsi- 
assays  received  for  drift  face  sam-  jjary  ' 

;M^lples  include  high  grade  results  up;  under  this  arrangement.  Uo-i 
,13‘i  io  *  cent  uranium  oxide  or  niska,  which  also  controls  the  ad- 

‘2*  P®*" ‘o®'  joining  Mining  En leaver  holdings,' 

Driving  IS  underway  on  the  sec-  explore  the  Canamiska  pro- 
.37  ond  new  level  at  ^  feet  with  ore  perty.  if  the  option  is  exercised,: 
•3^^  news  expected  within  the  next  10  Canamiska  will  receive  $75,000 

.65  days.  eagl,  pj^j  200,000  shares  of  Co- 

153  «  ■■■.  .  :  n'ska-  ' 

fs  Drop  in  Earnings  xx.  — - : — 

V  r  r  M  I  Mine  Prospecting 

I  For  E.  Maleic  |„  Ontorio  Pown 

30  on  value  of  production  lower  at  „ h  ' 
$3,058,989  a.9  cLpared  with  pre- Pr®sP®®“nf  *® 'vity  was  recorded 

vious  year’s  figure  of  $3,153,457,  !"  ®7'!’ .®‘ ^l^®"®® ‘’’"•‘®®" 


1.13  .96  1.00  earnings  for  the  year,  after  all  0*  Mines.  1 

x  «  X  ?n  x  «  charges,  down  widely  at  $151,502,  Total  number  of  claims  rocord- 
3  50  2  54  3  30  equal  to  3.7  cents  a  share  on  stock  ed  in  the  first  two  months  of  this 
.18  .14  .15  from  1955  net  of  $261,393,  equal  to  year  is  5,390  a  drop  of  2,833  from 

17  25  16  M  17I5  cents  a  share.  the  same  period  of  1956.  I 

.16  .15  .15  Cost-aid  was  higher  for  year  Although  prospecting  has  drop- 1 

70 m  MM  xim  “"‘‘er  review  at  $369,496  against  ped  off  in  recent  months,  develop- i 

3.W  2.91  *3.20  $291,761  year  before.  Operating  ment  work  on  properties  previous- 1 

4.35  4.00  4.10  costs  rose  to  $2,686,026  from  ly  staked  is  proceeding  at  a  rapid! 
45  ’»  ’«  $2,585,553.  pace,  the  department  notes.  I 

.73  !82  '.73  Balance  sheet  at  December  31,  — - 1 

.77  .87  .70  1956  reveals  current  assets  of  in  the  lower  levels  the  estimated ' 

*68  60  '86  $2,246,689,  and  current  liabilities  mine  grade  has  increased  during' 

2!55  2!35  2!49  of  $381,346,  against  $2,224,899  and  the  year  from  $6.46  to  $7.36  a  tun. ! 
I M  s  M  I  n  $442,472  respectively  a  year  Development  and  exploration ! 
^>0  ;7o  earlier,  indicating  improved  work-  was  reduced  in  1956,  but  slope  de- 1 

.36  !3o  .32  ing  capital  at  $1,865,343  against  I  velopment  and  preparation  work 

lir^i  ’S  r”  I$L782,427.  jwas  substantially  increased.  Drill- i 

F87  il™  liu  R-  T.  Birks,  president,  states  ini  ing  on  the  19th  1 2,935-foot  >  level  in 
1.20  .98.  1.19  directors’  report  that  tonnage  of  the  main  zone  indicate  3,013  tons! 

3 ”5  3.00  li5  k*"®  reserves  is  being  maintained;  per  vertical  foot  with  an  average] 
.43  .b  .39  Ihowei’cr,  due  to  favorable  results  cut  grade  of  $10.33  a  ton.  J 


APRIL  15 


...  an  important  date  for  holders  of 

C\NADIAN  OIL  COMPANIES. 

LIMITED 

STOCK 

PURCHASE  WARRANTS 

('anadian  Oil  Companies,  Limiled  i%  Sink* 
ing  Fund  Debentures  1955  Series  originally 
i.«sued  in  Oetober,  1955  carried  stock  pur¬ 
chase  warranis  entitling  holders  to  purchase 
10  Common  shares  of  the  Company  for 
each  $1,000  Debenture  at  the  following 
prices: 

$25  per  share  up  to  April  15,  195/ 
$27  per  share  up  to  October  15,  1958 

Each  Warrant  entitles  the  holder  to  pur¬ 
chase  one  share  of  Common  Stock  of  the 
Company.  The  expiry  date  at  $25  per  share 
is  April  15  next. 

Jf  you  are  a  holder  of  any  of  these  Warrants 
and  desire  additional  information,  we  shall 
he  glad  to  supply  it.  Please  address  enquiries 
of  this  nature  to  The  Secretary. 


.36  .30  .32 

.371-i  .30  .37 

1.35  1.28  1.28 

2.87  2.78  2.8U 

1.20  .98.  1.19 

5.50  5.50  5.50 

a.-S  3.00  3.15 

.43  .25  .39 


WHITE 
I  ROSE/ 


CRnnoinn  oil 

compnniES.  iimiTio 


294  tichuma  Stf«C  Wttl. 


lhave  been  alone  in  his  opposition  ada.  Many  people  think  of  for- 
I  to  the  unconditional  release  ofieign-controllcd  firms  as  taking  all 
I  Archbishop  Makarios.  the  rest  of 'the  profits  out  of  this  country. 
I  the  Cabinet  would  appear  to  have 'Actually  in  the  case  of  U.S.  con- 


industries  in  which  they  invest  j 
since  we  are  neither  socialists  norj 
nationalists.  Foreigners  have  thcj 


the  Cabinet  would  appear  to  have  Actually  in  the  case  of  U.S. 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  FEBRUARY  28,  1957 


(Amounts  in  thousands  of  dollars) 


NAME  OF  BANK 


Pnnk  of  Montreal  . 

The  Bank  of  .Nova  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciate  du  Canada 
The  Canadian  Bank  of  Commerce  . 
The  Pioyal  Bank  of  Canada  ... 
Banque  Canadienne  Nationale 

Imperial  Bank  of  Canada  . 

The  Mercantile  Bank  of  Canada  . 


Deposit!  bw 
jort.  of  Can. 

In  Canadian 

Deposits  by 
Canadian 
proT.  fovt 

ID  Canadian 

Deposita  by 
other  banka 
tn  Canadian 

Depoalta  by 
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In  rnrr.  ether 

Peraonal 
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In  Canadian 
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depoalta 

In  Canadian 
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Other  depoaita 
in  carreney 
other  than 

4drancea 
from  Bank 
of  Canada 

Acreptancea. 
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and  lettera 

Other 

Paid  up 

Rest 

Cndlrlded 
profits  at 
latest  fiscal 

Tstil 

f arrenry 

eurr^ncy 

curreney 

^  than  Cdn. 
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carreney 

correney 
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aecured 

of  credit 

liabilitiM 

Capital 

Acc'^unt 

year  end 
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.$ 

i 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

87.521 

21.514 

26,683 

16,266 

1.373,323 

96,815 

778,539 

210,133 

57,803 

6,920 

45.000 

100,000 

411 

2.821.483 

41.193 

6.609 

5,257 

46,729 

391,238 

22,183 

294,078 

158,306 

21.363 

4.397 

17.937 

50,224 

633 

1.260,172 

.33,194 

8,251 

9.369 

7,939 

705,175 

44.133 

333,816 

52,521 

, . 

14.236 

3..521 

19.962 

43,917 

1.918 

1,298,007 

15,493 

3,422 

373 

114 

165,119 

9.860 

63,062 

.3.59 

1,316 

375 

5.000 

4.000 

365 

269,063 

74.599 

.35,196 

19,874 

38,465 

1,121,742 

77,694 

674,629 

209,232 

33.622 

6.261 

37,833 

75,677 

291 

2.405.120 

89.683 

29,517 

27.223 

88.352 

1.333,333 

127,314 

902,011 

640,134 

92,389 

10., 590 

50,369 

1.35,920 

666 

3.519.001 

.35.576 

5.521 

1,997 

134 

393,254 

21,691 

146,965 

3,216 

991 

1,183 

7,000 

15,000 

724 

638,307 

23.088 

31. .507 

10,487 

10.220 

400,025 

30,557 

229,070 

15,710 

.  t 

12.601 

2,578 

11.200 

29,000 

766 

826,309 

100 

1.747 

3,189 

1,012 

3.512 

3,003 

2,492 

1,219 

9 

1..500 

400 

1 

20,184 

.391.4,52 

141,537 

103,015 

213.958 

6,089,746 

453,764 

3.445,173 

1.292,153 

2.35„590 

.36,0,39 

195,806 

4,54.138 

5»775 

13,0.58,146 

NA.AIE  OF  BANK 
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outside 

Notes  A 
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with  Bk. 

Gort.  and 
bk-  notes 
nth.  than 

Dep  with 
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Dep.  with 
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treasury 
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OtH<r 
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other  than 
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In 
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Canadian 
Provincial 
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Non- 
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Canadian 

currency 
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CaBadlaB 

Morlcafet 
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Canada 
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Canada 
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of  credit 

aisete 
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$ 

$ 

$ 

$ 

$ 
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$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

s 

$ 

$ 

$ 

$ 

$ 

$ 

5,.3.32 

1.3 

178,883 

3,176 

1,573 

56,714 

196,343 

162,125 

95,773 

372,193 

38,014 

35,929 

122,380 

57,624 

113,856 

43.803 

68,724 

28,289 

46,457 

1,057,614 

22,037 

478 

33.334 

1,490 

57,803 

1,021 

2,821,433 

The  Rank  of  Nova  Scctia . 

1,911 

447 

76,108 

7,876 

7,3 

22,763 

74,873 

53,463 

65,674 

100,659 

5,000 

10,276 

37,086 

22,053 

21,720 

15,721 

78,179 

2,579 

20,785 

512,554 

83.176 

I 

14.331 

3,625 

21,363 

864 

1,260,172 

The  Toronto-Dominion  Bank  . 

2,337 

1 

90,.3.30 

1,92.3 

502 

23,590 

82,644 

82,832 

37,130 

160,346 

33,359 

21,584 

30,583 

235 

41,647 

29,736 

38,423 

5,066 

19,672 

557,925 

4,549 

78 

18.782 

14,286 

147 

1,298,007 

I. .a  Banque  Provinciale  du  Canada 

751 

18.521 

.363 

1,462 

11,854 

2.3,706 

16,711 

27,096 

19,570 

10,200 

6,545 

349 

2,209 

13,789 

1.5f^ 

11,469 

96,423 

89 

4,616 

1,316 

453 

269,063 

The  Canadian  Bank  of  Commerce 

3,879 

98 

1.59.510 

2.840 

924 

41,441 

126,206 

151,373 

136,978 

176,393 

34,091 

31,376 

73,822 

69,091 

85,998 

37.256 

117,593 

10,008 

35,361 

972,205 

58,151 

403 

25.064 

17,957 

33,622 

970 

2,405,120 

The  Koval  Bank  of  Canada  . 

4,970 

1.052 

137,086 

24,478 

3,452 

159,433 

212,630 

213,470 

111,848 

284,834 

90,418 

34,833 

200,033 

242,824 

198,930 

69,672 

115,322 

21,808 

38,213 

1.0.30,382 

189,803 

234 

32.111 

7,072 

92,389 

1..552 

3,519,001 

R:>nqui'  Canadienne  Nationale  .... 

],.581 

38,210 

729 

33 

2,849 

31,247 

49,792 

57,899 

44.100 

34,639 

22,268 

10,471 

1,921 

12,149 

23,898 

3,901 

27,329 

265,188 

130 

37 

8,801 

991 

124 

638,307 

Imperial  Bank  of  Canada  . 

1,647 

58,401 

730 

1,50 

18,271 

58,442 

66,436 

21,834 

55,840 

12,539 

11,051 

16,238 

1,285 

30,813 

19,912 

617 

18,299 

410,510 

41 

7,437 

3..540 

12,601 

175 

826.809 

The  .Mercaniile  Bank  of  Canada 

9 

993 

15 

232 

647 

17 

810 

1,260 

629 

13 

482 

2,847 

9,649 

990 

331 

1,219 

19 

20,184 

Total 

22,417 

1,611 

758,042 

42,132 

6,939 

327,225 

794,766 

809,017 

545,157  1,222,790 

287,630 

177,557 

499,158 

395,434 

307,342 

254,269 

421,088 

73,832 

217,585 

4,912,455 

338,858 

1,416 

144,827 

33,684 

235,590 

5,325 

13,0.58,146 
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G.  Dynamics  Sales  &  Earnings': 
Higher;  Orders  Backlog  Largej 

New  York.  —  Consolidated  net  during  the  year  to  a  new  high  nfj 
sales  of  General  Dynamics  Cor-  $?, 195,000.000.  as  compared  with: 
portion  and  subsidiaries  in  19.56  $1,610,000,000  at  the  end  of  19,53.' 
totalled  $1,047,818,510,  an  increase  Contracts  under  negotiation  at  thoj 
of  .52  per 'cent  over  the  $687,274,182  year's  end  totalled  an  additional: 
net  sales  reported  for  the  previous  ^510. 000.000.  j  •  ^ 

year,  it  was  announeed  by  John,  Net  worth  of  Dynamics  and  its: 

.'lay  Hopkins,  chairman  of  the  .subsidiaries  at  the  1956  year  end: 
board  and  president  of  General  amounted  to  $142,146,793  as  com- 
Dynamics,  in  his  annual  report  to  pared  with  $119,302,096  at  the  endi 
shareholders.  of  19,53. 

The  report  includes  an  11-year  ^  New  products  and  corporate  un  ^  __ 
financial  historv  of  the  corpora-  dertakings  announced  since  the| 

tion,  charting  its  dramatic  growth  ^  ^ 

finrl  inrrea<;eH  .seone  of  activity  l*te  F-106  all-ueather  intirceptor 

durinra  full  decade  under  Hop-  the  fir.st  voyage  o  the  firrn  s  sec 

kins’  executive  direction  Consoli- ond  atomie-powered  submarine 

dated  net  sales  in  19.56  were  72 'he  Seawolf  ^  the  let-prjelled 

times  greater  than  sales  of  ?14.4,mf’dium-range  Comair  880  air-, 

million  reported  for  the  year  1946.'^nor.  dedication  of  the  John  Jay,  f,,ghts  Tl 

The  estimated  backlog  during  the  for  Pure  and 

same  period  spiraled  from  Appl.ed  Seien-  - 


I  I  whether  economically  sound  or  |  ownership.  This  type  of  Invest- do  see  that  a  business  ctTmate  a 
not.  They  also  maintain  that  thejment  has  no  maturity  date,  and  tractive  to  investment  is  preser 
jamendments  to  the  Mining  Act  (not  in  the  ordinary  course  of  events  ed.  Business  can  only  operate  ar 
jin  their  application  to  iron  ore)  will  is  not  repatriated.  On  the  con-  expand  in  a  good  political  rlimal 
stop  the  flow  of  investment  money,  f^'ary,  it  tends  to  grow  automati-'free  of  stifling  government  reguh 
and  wipe  out  the  investments  madei^®*iy  "'’’If'  H)*'  normal  gro.vth  of  tions  and  policies.  One  of  the  ei 
in  prospecting  and  staking  new  f*’®  country  through  the  reinvest- eouraging  things  in  the  inves 
properties.  ®f  warnings,  even  in  the  ab-  ment  picture  is  the  fact  that  the? 

'  The  clause  which  operators  fear-  ®f  '’®"'  capital  inflows.  investments  gradually  are  beii 
''  t  ed  most  was  one  giving  the  gov-'  f'*'®ater  productivity  is  the  ‘Tanadianized."  More  and  mo: 
\  '  ernment  power  to  regulate  pro- "^tional  and  individual'Canadians  are  being  given 

'  •  duction  of  new  mines.  It  says  that  productivity  in  chance  to  buy  stock  in  Americ 

mines  operating  under  lease  ‘'will  “P”"  "lany  fac-;  branch  plants  in  this  country  a 

.  be  put  into  production  within  suchi^”*^*.’  more  Canadians  are  bei. 

'  ■  time  and  in  such  volume  as  fnm  technological  im-|piaced  in  management  position 

known  facts  shall  appear  reason-,  ^  i  developments  whi 

:  able  to  the  minister."  ..  ...  ..*  I"'®  must  continue  to  encourag 


Foreign  Capital 

(Continued  from  Page  6) 


^  ij,  4,  ^  I  f^*’®®®  developments  whi 

I've  mu.st  continue  to  encourag 

I  So  it  IS  that  Canadians  can  con-  ij.„_  „„„  „  ..  j- 

1..  ,.  ,  r  ,  .  .  eu®  ®u®  fumg  It  gives  Canadia 

;sider  themselves  fortunate  in  be-]^ 

ing  in  a  position  to  attract  a  iarge|i„  operations 
inflow  of  capital  funds.  Many  other;  _ 


Canadair  s  giant  CL-28  Argus,  largest  amcraft  ever  built  in  Canada,  has  just  completed  its  test 
flights  The  craft  was  completed  three  davs  ahead  of  a  schedule  set  three  years  ago.  It  is  the  first 


(Lontinued  trom  Page  6)  |countries.  endeavouring  to  speed; 
which  after  so  many  early  disap- their  development,  have  not  been 
pointments  has  paid  off  so  hand-  so  fortunate  and  have  found  their, 
somely,  Witnout  American  risk'Pfforts  handicapped  by  inadequate 


Trans  Canada 

•  Continued  from  Page  1) 


the  Hopkins  Lanoratory  tor  i^ure  ana,  j  oraer  tor  me  RCaF  Maritime  Air  Commana.  and  will  be  employed  as  a  submarine  hunter.  Icaoital  these  immense  Hevelnn  sunnlies  of  fnrei'’n  exchange  ;  .  .  .  ... 

5:4  Applied  Science  at  La  Jolla.  Calif. I - - - jcapitai.  mese  immense  develop- supplies  01  lorei^^n  exenange.  igee  interests  It  did  take  mo 

■■  xv.n  D  ss  aolfD.ii-ine  •Hlictler  "  .  ' _  ...  _  _  .  ...  ....  ments  misllt  still  be  dreams.  Tlioro  arc  ccl'cral  rcoccir  ...1,,,  >1 _ _ _  _  _  .  . 


Sn^  al' the"l9;;;  year  e^d-to  The 

$2,195  million  at  the  close  of  1956  ^va;  flight  rV  ®  9  CXpendltUrCS 

Year  Planned 

prnies  which  joined  General  D>;na-  ^^-28  Argus,  largest  plane  Dw  T----  Mountain 
mics  during  the  11-ycar  per  od.  Canada,  was  readied  °J  ' ' IVlOURTflin 

sales  increased  from  $.50.4  million  VI, 

in  1946  to  the  hilhon-plus  Hsur®  in  ..^anadair  Sabre"  let  continued  in' 


1956  and  the  backlog  from  $349.3 


Uvo'blllion"'’  '’"Record  was  achieved  exp;ii‘diture'"of‘ aV  estimated  $40l|\/|;n|ng  COrO'n 

than  two  billion.  .  mAtnrc  million  for  expansion  and  im-,  3  r 

Consolidated  net  earnings  diir- LicYear  submarine  Nautilus"  hro'®iTi®ut  of  its  oil  pipeline  ^>'^'|Fam|nnc  Shaded 
ing  19.56  (including  a  special  credit  '^0  o^’"Ieag^ie?’  or  are  announced  in  the 'MmingS  303000 


Vancouver  —  Plans  of  Trans  P®°P®®‘'®®- 
Mountian  Oil  Pipe  Line  Co.  fori 


1 1956  totalled  $67,052,952.  Effecting  formula  could  be  produced  they  '*®®3nis.  Tliere  are  several  reasons  why  than  two  years  to  iron  out  t 

the  proposed  new  financing  there  might  sound  the  retreat.  The  stop-  ^  j.  actualities.  Canada  is  an  attractive  place  for  similar  tangles  concerning  t 

iwill  be  $97,052.9.52  in  bonds  out-jpggg  costing  the  unions  millions'  ^  Survey  foreigners  to  invest.  Among  these  fjj-ms  which  would  have  the  rig 

'SSL^Tsr^SoS'hanktan  ®  '^®®k.  and  forced  sales  of  m.,®®l®as®d  last  year  on  (panada  s  in- is  the  underlying  soundness  of  ,0  such  export  gas  as  Westcoa 
ioutstanding  and  $665,68.5  outstand- dcstrial  equities  to  pay  the  strik-i  *4160  posi  ion, ^Canada  s  internal  financial  posi- 1  w-ould  lay  down  at  the  border  b 

iing  in  first  mortgages  on  housingjers  may  soon  be  reflected  in  Stock *  damag-  Vancouver 


®  A  A  A  jcontributed  in  1953,  nearly  230.000  threat  of  financial  in.stability  witlv  ^ 

*  .  o  manufacturing  and  nearly  'all  that  it  entails  by  way  of  po.s-l)^^”  *’ construction  progra 

I  The  resignation  of  Lord  Sails- $5.5  billion  in  value  of  manufac-lsible,  currency  controls,  exchange  ^"'’  have  act 


jtrolling  firms  in  Canada,  theseiing  to  foreign  investment  than  the! 
jcontributed  in  1953.  nearly  230.000  threat  of  financial  in.stability  with; 


ing  lU.lh  (inciuaing  a  special  cretm  annrnaphcrf  -’nnon  teacues"  or  ainiimniru  m  „ 

of  $2,226,593.  equal  to  $0.29  P"  6(^,000  miles  under  nuilear  povver. 

common  share,  representing  the  j.  nuclear  submarines  ^®®®  coded  December  31.  19.v6.  a  afiiaiv 

profit  after  applicable  income  tax  To  help  finance  its  program.;  - 

on  the  sale  of  a  broadcasting  sub- conventional  sub- ^  Morrison,  president,  says;  A  modest  contraction  in  net  earn- 
sidarv)  were  $31  946  995  or  $4  14'^^"™*"^-  three  conventional  sy®  a  rectors  have  authorized  the  pri-ii„„,  rana^a 

S  shar^  based  on  th®  7  7-3  964  "T  lu'"  »  vate  issue  during  19.57  of  addition-  Corp.  of  Canada 

£es  of  common  outstanding  at  """  ^  States  mortgage  and  collaterarLtd.  is  shown  in  annual  report  for 

the  year  end.  This  was  an  in-  ,,,,  in  new  Ss%^" 'wS' ;r$Tfo(2(S‘ill';!^^^^  t 

crease  of  .aO  per  cent  over  net  developments  a  1  0  n  g  7^"^®  '''bonds  pav^^^^  $3.oa9,814.  equal  to  $1.67  a  share 

earnings  in  19.ao.  which  were  $21.-  ana  ffrife  -ir-  on  outstanding  stock  from  19.55 

nr  R9  npr  rntTimnn  chprp  ^3**'  I’nc»,  •  iCsnSulSIl  fundS.  dtld  S^flPS  E  I 

2.  4.086.  or  per  comm  n  .1  e - - -  ,  $15000  000  in  5  per  cent  of  $3,866,062,  equal  to  $1.8l! 

after  adiustment  for  a  three-for  ^  ...  .  .#  ■»  .  iu'‘j  ^  9i,v.("io.is>ii  in  p  per  cent  ,  _  .  ^  i 

two  stock  split  in  1956  G-W  Life  DOOSfS  bonds  payable  in  United  States  a  share.  Gross  income  was  some- 

r-ish  HiviHcnHs  dpclareri  in  1956  fH-  ‘J  J  e  I  hinds.  Both  series  will  mature  on  vvhat  lower  at  $4,050,206.  as  com- 

Scolc  April  1.  1972.  and  sinking  fund  pared  with  $4,195,965  in  the  pre¬ 


bury  has  come  as  a  shock  to  pol- turing  production.  fluctuations  and  other  uncertain- 1  P'P® 

itical  observers  here  for  it  could  e.  This  same  D  B  S.  survey  ties  which  might  involv  e  losses  to"’®  P^^h®"  between  Regina  a 

do  serious  damage  to  the  unity  of  shows  a  surprisingly  high  propor-lthe  foreign  investor  - -  ’  ^  ‘  ' 

the  Macmillan  Administration,  tion  of  profits  retained  for  expan-  investors  in  Canada  need  hav-e 
iThoash  Urd  Salisbury  may  not  n,  u,S.  ,ub,ldiarios  In  Can-' 


no  fears  of  nationalization  of  the 


the  Manitoba  -  Ontario  boundar; 
The  Northern  Ontario  crown  co 
pany  v»'iii  place  the  contracts  f 
the  part  from  there  to  the  Lak 
head  citie.s. 


sd.oau.eia.  equal  lo  51.6/  a  snare; gj.(.gpt0jj  the  collective  vie 
on  outstanding  stock  from  19,55j  jt  ^35  the  wisest  course 


r  n”".!?  J*' ?  !"  dian.s.  and  our  tax  laws  apply  Ihci 

thCjWorld  War  II,  almost  half  the  pro-i„„,.,„  u„.u  I 


DeSeaa 


'will  be  $15,000,000  in  5  per  cent  f>S®®®  of  $3,866,062.  equal  to  $1-81  circumstances.  His  resignation,  I  fits  have  been  retained  in  Canada 
bonds  payable  in  United  States  a  share.  Gross  income  was  some-  however,  coming  at  the  time  of  for  expansion  of  productive  facili- 
funds.  Both  senes  will  mature  on  vvhat  lower  at  $4,050,206.  as  com-Lu.  iai,„,,r  aiffirniHaa  i,  Hicpnnr  -r _ i_.  „  ...  u 


P^”''same  to  both,  j 

'  A  feature  of  our  tax  laws  is  the. 


(Continued  from  Page  1) 


amounted  to  51.73  per  share  of 


April  1.  1972.  and  sinking  fund  pared  vvith  $4,195,965  in  the  pre 


common  stock  as  compared  with  UTWIPEG-.Announced  here  by  Pay®"®"^®  "'■1  vious  year.  ^  „ 

$147  per  share  in  19,55,  adjusted  The  Great-West  Life  Assurance;  It  is  intention  of  company  to  in-  Decline  in  earnings.  N  C.  Ur- 
to  give  effect  to  a  three-for-two  Co.  is  a  new  and  higher  dividend  crease  the  carrying  capacity  of  its  quhart.  president,  states  in  the 
stock  split  in  1956  and  a  two-for-  scale  for  Canadian  participating  Ime  to  240.000  barrels  daily  by  report  was  due  to  increased  ex- 


one  spilt  in  1955.  Dynamics  is  cur  policyholders,  effective  June  1,  August  19.57,  an  increase  of  near-  ploration  activity  and  to  a 


rentfv  paving'dividcnds  at ‘the  rate  this  Vear.  .At  the  same  time,  the  I.v  ,30  per  cent  from  present  capa- crease  in  the  amount  of  dividends 
of  $2.00  anniiallv  rate ‘of  interest  allowed  on  ac- city  of  ia5.000  daily  ^received.  Decline  in  working  ca- 

Total  cash  dividends  declared  cumulated  dividends  left  on  de-  The  expansion  will  be  accom- pi'al-  he  says,  reflects  a  lower 


snare.  v»ross  income  was  some- however,  coming  at  the  time  of  for  expansion  of  productive  facili-  ‘'a""'  "W;  if  now  it  becomes  necessary 

^Pfi  u^Th  *4  the  ‘'’®  difficulties,  is  discour- ties  and  of  employment  here,  jn  absence  of  a  capital  gams  tax  -  a  pgrfectlv  sou 

ous  Kar  P"®' aging,  for  Britain  needs  a  period  addition,  a  considerable  portion  ®P®®'"  tn  investment  in,{or  -the  general  taxpayer"  to  s 

Decline  in  earnings.  N  C.  Ur-jOf  Quiet  to  heal  the  Suez  wounds.'of  the  shares  of  many  of  these  more  ri§ky  development  ven-  (bat  he  who  made  the  mista 

ihart.  president,  states  in  the  -  icompanies  is  owned  by  Canadians.'*”®®®  "bcrc  2ood  gains  or  heavy  gbould  pay  for  it  It  is  also  pe 

port  was  due  to  increased  ex-j  p  j  w\  .  |so  that  between  earnings  retained i'°®®®®  ’’’^y  '’®  ®u®ountered  Ifectly  sound  for  him  to  resent  tl 

Ms^rin  theTmount  of*dividend^s'^®^^^^  nCpOrt  jby  U.S.  subsidiary  firms  in  Can-i  Consequently  it  is  a  combination 'hoggishness  of  a  .small  handful 

ceived.  Decline  in  working  ca-|  (Continued  from  Page  1)  |ada,  plus  dividends  paid  to  Cana-  of  our  natural  resources  and  far-. metropolitan  areas  and  their  i 

tal.  he  says,  reflects  a  lower - - .dians.  a  good  majority  of  their  fors  I  have  mentioned, above  plusidustrial  satellites  who  would  ye 

loted  market  value  of  invcst-l  On  the  other  hand,  it  is  not  pre-  profits  stays  in  Canada.  others,  which  have  resulted  in  such  at  the  slightest  provocation  aboi 


for  19.56  were  513.2.55,617.  or  41  posit  with  the  company  will  be  plished  by  laying  two  .50-mile  loops.  Quoted  market  value  of  invcst-l  On  the  other  hand,  it  is  not  pre-  profits  stays  in  Canada.  others,  which  have  resulted  in  such  at  the  slightest  provocation  aboi 

per  cent  of  net  earnings  for  the  raised  from  3.5n-r  to  3.85'>,  one  east' of ‘Kamloops,  B.C.,  and  ment.s.  cisely  a  bouquet  all  the  way  for;  7.  i  have  spoken  mainly  of  the  dramatic  capital  investment  in  their  inherent  rights,  but  who  ai 

vear.  This  was  an  increase  of  23  The  new  .ccale  of  dividends,  the  other  west  of  Ed.son.  .Alta.,  and;  During  the  yoa®  under  review,  (he  CBC.  They  are  ordered  to  put'bcnefits  from  American  capital.  Canada  bv  both  Canadian  and  for-  forever  ready  and  willing  to  mal 

per  cent  over  the  $10,097,177  de- which  reflects  higher  interest  by  constructing  a  permanent  pump  conipany  purchase^^^^  bouse  in  order.  They  are  British  and  European  capital  is  cign  investors.  There  is  no  need  j  the  freedom  of  their  enterprise  d 

dared  in  19,55  earnings  on  the  companv  s  in-  station  and  tank  farm  at  the  junc-  of  Consolidated  Howey  Gold  Mines  ,.  .  ;  ,  ,  .  .  ,  .  1  ,  ,  .u  1  -.u'  j  1.  j  ,  , 

Hopkins  noted  that  thi.  was  the  vested  assets,  and  improved  mor-  tion  of  the  spur  line  to  Washington: and  170.000  shares  of  Bouzan  ‘bat  since  they  are  in  charge,, also  playing  an  important  rolc.jfo  change  any  of  the  rules  with  pend  on  a  subsidy  from  the  goi 

21st  consecutive  year  in  which  tality  in  the  higher  age  groups.  State  at  Sumas.  B.C..  and  three'Mincs.  A  total  of  6.287  shares  of  they  must  live  within  their  budget,  j  Notably  in  Quebec  we  will  be  dc-;regard  to  foreign  investment  In  ernment. 

ca.sh  dividends  were  distributed,  will' mean  an  increase  of  about  temporary  stations  at  Albreda  and  I  Hudson  Bay  Mining  &  Smelting  In  a  sense  they  are  advised  to  riving  benefits  from  British  capi-Hact,  not  only  Canadian  busincs.s-|  It  was  not  conjpulsory  lo  settl 
Despite  the  fact  (hat  sales  for  12-8  in  the  total  annual  disburse- Kingsvale.  B.C..  and  Niton.  Al-;"'®®®  sold.  Furtl^r  purchases  were  stop  playing  amateur  and  to  act  tal  in  such  enterprises  as  British  men,  but  all  citizens  have  a  duty! at  the  already  overcrowded  come 
the  past  year  were  the  highest  in  ment  to  Canadian  policyholders  in  berta  j  professional.  If  they  are  the  boss  Aluminum  and  British  Petroleum. 'to  proclaim  this  country  as  having  of  Elm  and  Pine  and  we  se  n 

'tsr  «aUons,  „  ,he  law  S.  A  large  par,  ,f  ia-la  favourable  ,«r  ,„ves.:.;reaeon  why  „  rh™,d  be  cenrpu 

^  ^ - - 'shares  says,  than  let  them  be  the  boss.  Ivestment  in  Canada  is  in  the  form  ment.  sorv  for  others  to  remove  the 

-  ;of  more  or  less  permanent  equity:  And  we  must  ever  be  on  the  alert, from  their  predicament. 

I  ft  This  IS  a  document  issued-  byi 

OZ/l^eif  business  men.  It  tells  that  radio 

r  .. (continued  from  Page  D  land  television  are  here  to  stay.' 


I  Z’*  //  ^  document  issued-  byi 

Bingen  business  men.  It  tells  that  radio 

(Continued  from  Page  D  land  television  are  here  to  stay. 

IMpi^  I  ; -  The  money  that  runs  the  CBC  is  I 

I  for  all  the  talk  is  that  equities  are  (g  be  found  under  the  pillow;! 
better  than  cash  With  the  pos-  ggj.  again,  do  the  fairies  bring  it.' 
sibility  of  some  hundreds  of  mil-'jhis  money  from  the  taxpayer, 
lions  being  added  to  purchasing i(  properly,  says  the  Fowler! 
P"^' |PO'ver.  this  view  might  seemijribunal.  ; 

On  the  other  hand,  if  they  have' 
slump  and  earnings  recede  still  („  n^g^e  pictures,  they  have  a, 
further,  what  then?  j.jgbt  (q  be  told  ahead  of  time  how : 

The  speculators  also  seem  to  much  they  have  to  spend.  The, 
have  overlooked  the  effect  on  theiold  "by  guess  and  by  gosh"  days 
,®conomy  of  the  increasing  mill- are  gone.  The  long  hairs  are 
mjjk^  I  fancy  of  unions  which  have  usually  being  taken  to  the  cash  register 
been  regarded  as  ternperate.  The  and  shown  how  to  use  it;  the  audi-i 
resolution  to  strike  in  the  ship-  (g^s  are  closing  in  on  the  artists.  ! 
"'’®®  seconded  by  Sir  j(  (bore  is  a  privately  owned 
f.  Thomas  Williamson,  secretary  of  Canadian  Pacific  to  Vancouver.! 


the  General  and  Municipal  Wor-'^berg  is  also 
kers  At  least  a  third  of  the  Gen-  n _ i;__ 


eral  Council  of  the  Trades  Union.-  ,  .  .  .  •  u  • 

Congress  is  involved  in  the  stop- 

pages  and  it  is  small  wonder  that  ®f  *•  then  equally  ind.spensible  is! 
appeals  for  intervention  bv  that  "j®  P*’""®  ®y®‘®P’ 

august  body  have  so  far  fallen  on  ‘'’®  P®®"''®®'  “  P®'''®*®  P”'^®®! 
deaf  ears  ^ systems  function  in  certain  parts,. 

I  The  impression  of  increased  mill-  *^otario  cannot  exist  without  the  | 
fancy  by  the  unions  is  given  by  the  Publicly  owned  hydro. 

!fact  that  they  must  have  known'  Canada,  says  R.  M.  Fowler,  and, 
that  arbitration  would  have  given  Associates,  needs  the  CBC.  But| 
the  man  increase  to  keep  up  with  ^hc  CBC  had  better  get  the  lead  : 


there  is  also  a  publicly  owned; 
Canadian  National  If  the  Bell. 


the  rise  in  the  cost  of  living. 

I  But  they  preferred  a  fight,  and 
the  question  that  must  now  be 
asked  is  whether  there  can  be  any 
yearly  repair  in  the  industrial  rift. 
If  the  unofficial  Communist-in- 1 
spired  stoppages  arc  to  be  re- 


out  of  its  pants,  and  get  going. 

Basic  Steel 

(Continued  from  Page  1) 
ready  been  made  in  the  develop- 


■As  (hr  .J-57  COPS  into  the  fifth  rear  of  production  more  and  more  of  these  turbojets  are  being 
shipped  by  Pratt  &•  Whitnev  .Aircraft  Shown  here  is  the  final  assembly  work  for  these  engines 
scheduled  for  installation  in  Douglas  and  Boeing  jet  transport  planes,  Pratt  &•  Whitney's  Canadian 
plants  are  at  Longupuil.  Quebec 


placed  by  union  sponsored  strikes,  '’’®"‘  ®  steel  fabricating  indus- 

the  outlook  will  be  black  indeed.  ‘®y’  ®®’'®®3l  producing 

There  will  certainly  be  no  place  P’P®®.  ‘’^rs,  angles  and  other  steel 
for  joint  employer-union  member-  (Joits,  partly  from  scrap  metal, 
ship  of  production  councils  in  the  There  has  been  some  opposition 
future.  to  the  new  mining  proposals  of 

However,  there  can  be  no  doubt  the  government.  Operators  have 


Ithat  the  employers’  show  of  re- 
Isistance  has  come  as  a  real  shock 


expressed  anxiety  that  the  new  bill 
'^ill  force  them  to  operate  new 


!to  the  unions.  If  any  face-saving  mines  as  the  government  sees  fit. 


Resting  in  their  cradles  ready  for  shipment,  here  is  a  number  of  Orenda  14  engines  produced 
by  the  A  V  Roe  ^Canada)  subsidiary  at  MaKon,  Ont.  The  Orenda  is  the  powerful  engine  in¬ 
stalled  in  Canadair’s  Sabre,  Canada’s  front  line  defence  in  the  air. 


